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President of DEIK  Nail Olpak  DEIK Yonetim Kurulu Baskani ¥ @NailOlpak

We Are Preparing For

A Green Life Through

They say, “Green is the most

The Goal Of Zero  switean s ntiews
' its beauty”
CarbOH B)/2050 and love is born from i

“Yesil, diinyanin en dnemli

2050 Ylllnda SlflI‘ KaI'bOIl HEdefIYIG rengm"‘ ve Sevgi onun
Yesil Yasama Hazirlaniyoruz giizelliginden dogar.”

They say, “Green is the most significant colour in the world,
and love is born from its beauty”. As DEIK, through our
146 Business Councils spread worldwide, we act with the
awareness of the importance of the green and strive to
carry out our business in a sustainable way by protecting
green and nature.

The European Green Deal announced by the European
Union in December 2019 will significantly affect the mem-
ber states and countries that have intense economic and
trade relations with the EU, such as our country. In this
context, the responsibility for taking concrete and decisive
steps in climate change, carbon border adjustment, and
sustainable development will belong to the states and the
private sector organization. With this awareness, | think
we should start the “Supporting the Transition Process
of the Industrial Sector of Carbon-Neutral Economy”.
Naturally, at this point, we also need to avoid incurring
additional costs by taking an early step or avoid suffering
in this process and creating new barriers as a result of
being too late.

“Yesil, dtinyanin en 6nemli rengidir ve sevgi onun guzelli-
ginden dogar.” derler. DEIK olarak tiim dtinyaya yayilmig
146 Is Konseyimizle, yesilin 6Gneminin bilinciyle hareket
ediyor; islerimizi yesili ve dogayi koruyarak, surdurtilebilir
bir sekilde gerceklestirmeye gayret ediyoruz.

Avrupa Birligi tarafindan 2019 yilinin Aralik ayinda agikla-
nan Avrupa Yesil Mutabakat, yalnizca Uye tlkeleri degil;
tilkemiz gibi AB ile yogun ekonomik ve ticari iligkileri olan
tilkeleri de énemli oranda etkileyecektir. Bu kapsamda
iklim degisikligi, sinirda karbon duizenlemesi ve stird-
rilebilir kalkinma alanlarinda somut ve kararli adimlar
atilmasi konusunda sorumluluk yalnizca devletlerde
degil; 6zel sektor kuruluglarinda da olacak. Bu biling-
le, “Sanayi Sektérlintin Karbonsuz Ekonomiye Gegis
Surecinin Desteklenmesi’ni baglatmamizin gerektigini
dustinuyorum. Tabii bu noktada erken adim atarak ek
maliyetlere katlanmaktan ya da gec kalarak oyunda
yara almaktan ve yeni bariyerler olusturuimasindan da
kacinmamiz gerekiyor.
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The Green Deal is one of Europe’s most important initiatives after the
Paris Agreement, and it is an issue that concerns not only Europe but the

whole world

Of course, | would like to point out that an important issue
in the works is the coordination between institutions, es-
pecially with our Ministry of Trade.

The continuation of our trade relations with the EU with
whom we carry out approximately 50% of our total exports
within the framework of sustainable production models and
with the goal of becoming carbon-neutral, together with
the Green Deal adjustments, may bring along important
risks for our country’s industry, as well as opportunities in
case it can be evaluated.

In this framework, as DEIK, we are in the process of creating
a report and checklist so that our industrial organizations
can foresee the effects of the innovative regulations that the
agreement willimpose on our foreign trade on the ways to
do business and evaluate the measures that can be taken.

The Green Deal is one of Europe’s most important initiatives
after the Paris Agreement, and it is an issue that concerns
not only Europe but the whole world.

In fact, in a sense, the European Union is beginning to
rewrite the rules of “next-generation” trade. From now on,
material factors and social, environmental, and even basic
human rights issues will be decisive in trade.

States and boards of directors of companies will have to
be accountable and take on responsibility for these issues.
Through the reform that the EU plans to perform in the field
of company law, the boards of directors of companies will
be responsible for implementing this on a smaller scale
within their own workplaces, just as a government has to
ensure social justice in its country, protect the environment
and establish basic human rights values.

We aim to perform works and calculations on the extent
to which the green transformation will affect our exports

Elbette calismalarda 6nemli bir konunun da, basta Ticaret
Bakanligimizla olmak tizere, kurumlar arasi koordinasyon
oldugunu belirtmek isterim.

Toplam ihracatimizin dénemler itibaryla yaklasik %50’sini
gerceklestirdigimiz AB ile ticari iligkilerimizin, Yesil Mutaba-
kat duizenlemeleriyle birlikte surdirdlebilir tretim modelleri
cercevesinde ve karbon notr hedefiyle devam etmesi,
Ulkemiz sanayisi icin énemli riskleri oldugu kadar, eger
degerlendirilebilirse firsatlari da beraberinde getirebilir.

Bu cercevede, mutabakatin dig ticaretimize getirecedi
yenilikci dtizenlemelerin sanayi kuruluglarmizin is yapis
bicimleri lizerinde olusturabilecedi etkileri Sngdrebilmeleri
ve alinabilecek tedbirleri dederlendirmeleri igin, DEIK
olarak éncelikle bir rapor ve kontrol listesi olusturma
asamasindayiz.

Yesil Mutabakat, Paris Iklim Anlagmasi’ndan sonra Avru-
pa’nin en énemli girisimlerinden birisi ve yalnizca Avrupa’y
degil tim dunyayi ilgilendiren bir mesele.

Aslinda bir anlamda, Avrupa Birligi “gelecek nesil” ticaretin
kurallarini yeniden yazmaya basliyor. Artik ticarette sadece
maddi unsurlar degil; sosyal, cevresel hatta temel insan
haklar ile ilgili konular da belirleyici olacak.

Bu konulardan artik sadece devletler degil, sirket yonetim
kurullarinin da sorumlu olmasi, tasin altina eline koymasi
gerekecek. AB'nin sirketler hukuku alaninda gercekles-
tirmeyi planladigi reformla, bir hukiimet nasil tlkesindeki
sosyal adaleti saglamak, gevreyi korumak, temel insan
haklar degerlerini yerlestirmek zorunda ise, bunun kuiguik
Olceklisini de sirketlerin yonetim kurullar kendi is yerlerinde
uygulamaktan sorumlu olacak.

Yesil dénustimtin mal ihracatimizi hangi élgtide etkileye-
cegine dair, is dtinyas! ve akademik cevrelerde konusu-

Yesil Mutabakat, Paris iklim Anlasmasi’ndan sonra Avrupa’nin en dnemli

girisimlerinden birisi ve yalmzca Avrupa’yi dedil tiim diinyaui ilgilendiren

hir mesele
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We are ahead of the rest of the world in emission reduction technologies in
energy-intensive sectors such as iron and steel, cement, chemistry, and
paper, which the EU emissions trading system focuses on the most

of goods, under a few scenarios discussed in business
and academic circles.

Accordingly, in the scenario where taxation is applied over
the current carbon price in the European Union, it was the
first data that our manufacturing industry sectors could face
severe additional taxation in a direct or an indirect way.

The initial results we have obtained are quite interesting:
We are ahead of the rest of the world in emission reduction
technologies in energy-intensive sectors such as iron and
steel, cement, chemistry, and paper, which the EU emis-
sions trading system focuses on the most. This is a positive
result in terms of the sustainability of our success in exports.

As part of our works with the EU, our biggest trading
partner, we are preparing to implement the “DEIK Green
Transformation” that supports the works of our Ministry
of Commerce, in order to protect our companies from
the negative effects of the Green Deal and adapt them
to changing conditions. We believe that setting a goal of
“Zero Carbon by 2050” to the Turkish business world with
an approach that we can consider as “Green Life” will be
a critical step for our companies to be motivated.

In this month'’s issue of our magazine, we have discussed
the importance of the European Green Deal and the sig-
nificance of this Deal for Turkey. We have shared with you
the valuable views of Mustafa Tuzcu, Deputy Minister of
Commerce of the Republic of Turkey, who took part in our
cover interview, on our economy. We are here again with
“influencer marketing”, “funds in the new era of EU financial
cooperation”, “vaccine passport”, and many more current
and interesting contents.

Enjoy your reading and stay safe.

lan birkag senaryo altinda, galismalar ve hesaplamalar
yapmayl amagliyoruz.

Buna gére, Avrupa Birligi'ndeki gtincel karbon fiyatina gore
vergilendirme uygulandigi senaryoda, imalat sanayi sek-
torlerimizin dogrudan ve dolayli olarak ciddi ek vergilen-
dirme ile karsilasabilecedi ilk veriler olarak kargimiza gikt.

ik elde ettigimiz sonuglar gayet ilging: AB emisyon ticaret
sisteminin odaklandigr; demir-gelik, cimento, kimya ve
kagit gibi enerji yogun sektorlerde, diinyanin geri kalanina
gdre emisyon azaltici teknolojilerde daha fazla ilerideyiz.
Bu da, ihracattaki basarilarimizin surdurdilebilirligi acisin-
dan olumlu bir sonug.

En buyuk ticaret ortagimiz olan AB ile ilgili calismalarmiz
kapsaminda, firmalarimizi Yesil Mutabakat'in olumsuz etki-
lerinden korumak ve degisen kosullara adapte etmekicin,
Ticaret Bakani@imizin calismalarini destekleyen “DEIK
Yesil Dontistim”u hayata gegirmeye hazirlaniyoruz. “Yesil
Yasam” olarak degerlendirebilecegimiz bir yaklagsimla,
Turk is diinyasina “2050 yilinda Sifir Karbon” hedefi koy-
mamizin, firmalarimizin motive olmasi igin kritik bir adim
olacagini duistintiyoruz.

Dergimizin bu ayki sayisinda, Avrupa Yesil Mutabakat
(European Green Deal) ve Mutabakat'in Turkiye igin 6ne-
mini ele aldik. Kapak réportajimizda yer alan T.C. Ticaret
Bakan Yardimcimiz Mustafa Tuzcu’nun ekonomimize
dair degerli gértislerini sizlerle paylasiyoruz. “Influencer
marketing”, “AB mali is birliginin yeni déneminde fonlar”,
“asl pasaportu” ve daha nice gtincel ve merak ettiginiz
dopdolu bir icerikle yine karsinizdayiz.

Keyifli okumalar ve saglikli gtinler diliyorum.

Demir-celik, cimento, kimya ve kagit gibi enerji yogun sektérlerde,
diinyanin geri kalanina gore emisyon azaltici teknolojilerde daha fazla

ilerideyiz
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We Must Leave a Green Trace on the Earth

YERYUZUNDE YESIL BIR IZ BIRAKMALIYIZ

Chief Editor

Selin Sirer  Genel Yayin Yonetmeni

“For most of history, man has had to fight nature to survive; in
this century he is beginning to realize that, in order to survive,
he must protect it.” Jacques-Yves Cousteau

The most important issue of our age is the climate crisis... The
significance of turning to environmental practices in all areas of
life has been increasing day by day. Our most important duty is
to deliver our planet to our children “in a better and healthier way
than we had received”. Because the damage we have caused
is enormous... If we cannot prevent this, it will be impossible
for us to leave a better world to future generations... We should
determine a clean, liveable “earth heritage” as a mission for
our grandchildren. Our duty, our assignment, our work is much
more than we think! We will raise awareness of ourselves first
and then awareness of the ones around us. What we will do
for a future in harmony with the conscious environment and
nature will determine our fate... Who knows, maybe our fate
will be our tragedy.

Within the scope of combating the climate crisis, the European
Green Deal (EGD) Call by the European Union (EU) aims to
reduce carbon emissions at a rate of 50% by 2030 and reach
the net-zero carbon emission target by 2050. It is a fact that
the Green Deal concerns Turkey very closely, as the EU is the
largest trade partner we have. So, how does the picture look on
our side? Is the path to the solution of the global climate crisis
set forth by the European Green Deal?

We searched for the answer to this question in our magazine...
The cover of our 13th meeting takes a closer look at the Euro-
pean Green Deal and the significance of this Deal for Turkey.
We conducted our cover interview with our Deputy Minister of
Trade, Mr. Mustafa Tuzcu.

The file subject of this issue includes the digital economy and
“influencer marketing” in this context. Ussal Sahbaz and Neget
Dereli, experts on the subject, shared their views. Mr. Bllent
Ozcan, Director-General for Financial Cooperation and Project
Implementation in the Ministry of Foreign Affairs at the Directorate
for EU Affairs, expressed his thoughts on the issue of “funds in
the new period of EU financial cooperation”.

We have conducted an interview with Mehmet Kalyoncu, Chair-
man of the Executive Board at the Association of Real Estate
and Real Estate Investment Companies (GYODER), which will
hopefully attract your attention. Prof. Dr. Ktirsad Zorlu, Dean of
the Faculty of Economics and Administrative Sciences at Bozok
University, leaned over the “vaccination passport”, one of the
most intriguing topics of the recent period.

In addition to these substantial topics, you will find many valuable
contents in our new issue, as always.

Enjoy your reading...

W @SelinSirer

“Tarih boyunca insan, hayatta var olabilmek icin doga ile
savasmak zorunda kaldi. Ancak bu ytizyilda, hayatta kal-
mak igin onu korumasi gerektigini fark etmeye basladi.”
Jacques-Yves Cousteau

Yasadigimiz gagin en énemli konusu iklim krizi... Hayatin
her alaninda gevreci uygulamalara yonelmenin énemi gun
gectikge artiyor. Gezegenimizi ¢ocuklarimiza ‘aldigimizdan
daha gtizel ve saglikli bicimde teslim etmek’ en énemli g6-
revimiz. Cunku yarattigimiz tahribat devasa boyutta... Bunun
onune gecemezsek gelecek nesillere daha guizel bir diinya
birakmamiz mdmkun degil... Torunlarimiza temiz, yasanabilir
bir ‘yerylizi mirasini” misyon edinmeliyiz. Gérevimiz, ev
o6devimiz, isimiz sanilandan cok! Basta kendimizi sonra
cevremizi bilinglendirecegiz. Bilingli cevre ve dogayla uyumlu
bir gelecek icin yapacaklarimiz, kaderimizi belirleyecek...
Kim bilir belki de kaderimiz kederimiz olacak!

iklim krizi ile miicadele kapsaminda Avrupa Birligi'nin (AB)
yayimladigi, Avrupa Yesil Mutabakat (AYM) Cagrisi, 2030’a
kadar karbon salimini ytizde 50 azaltmayi, 2050 yilina ka-
dar ise net-sifir karbon salim hedefine ulasmayi hedefliyor.
AB'nin, en byuk ticaret ortagi olmasi dolayisiyla Yesil Mu-
tabakat'in Turkiye'yi son derece yakindan ilgilendirdigi bir
gercek. Peki, bizde durum ne? Kresel iklim krizinin ¢6zU-
mune giden yol Avrupa Yesil Mutabakat’'ndan mi gegiyor?

Bu sorunun yanitini aradik dergimizde... 13'Uncu bulusma-
mizin kapadl Avrupa Yesil Mutabakati (European Green
Deal) ve Mutabakat'in Tdrkiye icin dnemini mercek altina
aliyor. Kapak réportajimizi ise Ticaret Bakan Yardimcimiz
sayin Mustafa Tuzcu ile gerceklestirdik.

Dosya kismimizda dijital ekonomi ve bu kapsamda ‘influen-
cer marketing’ konusuna yer verdik. Konu ile ilgili uzmanlar
Ussal Sahbaz ve Neget Dereli goruslerini paylasti. Disisleri
Bakanligi Avrupa Birligi Bagkanligi Mali Isbirligi ve Proje
Uygulama Genel Mudiirt Sayin Blent Ozcan, “AB mali
is birliginin yeni déneminde fonlar” konusu ile ilgili olarak
deg@erlendirmelerde bulundu.

Gayrimenkul ve Gayrimenkul Yatinrm Ortakligi Dernegi
(GYODER) Baskani Mehmet Kalyoncu ile ilginizi cekecegi-
nizi umdugumuz bir réportaj gerceklestirdik. Son dénemin
merak uyandiran konularindan ‘asi pasaportunu’ Bozok
Universitesi Iktisadi ve Idari Bilimler Fakiltesi Dekani Prof.
Dr. Kdirsad Zorlu mercek altina ald.

Bu 6zel konularin yani sira birbirinden degerli daha pek
cok icerigi yeni sayimizda her zaman oldugu gibi bulabi-
leceksiniz.

Keyifli okumalar...
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AROUND $44 MILLION EXPORTS FROM THE FLOWER SECTOR
IN 4.5 MONTHS

Cicek Sektoriinden 4,5 Ayda Yaklasik 44 Milyon Dolarlik ihracat

The flower sector made around $44 million in
exports within the first 4.5 months of this year

ismail Yilmaz, Chairman of the Ornamental Plants and
Products Exporters Association Executive Board, pointed
out in his statement that Turkey has advantages such as
favourable climatic and geographical conditions in orna-
mental plant cultivation, proximity to market countries, and
that exporters in Turkey have reached a wider audience as
leading countries of the sector had difficulties in production
and transportation during the pandemic. Talking about
their satisfaction with the figures, Yilmaz said, “We have
broken a record in foreign sales. We had made $107 million
exports last year, and this year we reached 41% of it in only
4.5 months. We have reached the highest figures that we
saw in the sector. | can easily say that we will increase our

exports beyond last year.”

Cicek sektdrii bu yihn ilk 4,5 ayinda yaklasik 44
milyon dolarlik ihracat gerceklestirdi

Sus Bitkileri ve Mamulleri ihracatgilar Birligi Yénetim Kurulu
Bagkani ismail Yiimaz, yaptigi agiklamada Ttirkiye'nin, stis
bitkileri yetistiriciliginde uygun iklimsel ve cografi kosullari,
pazar Ulkelere yakinligi gibi avantajlara sahip olduguna dik-
kat cekerek, sektorde sz sahibi tlkelerin salgin surecinde
gerekli dretimi yapamamalari ya da ulasimda yasadiklari
sikinti nedeniyle Turkiye'deki ihracatcilarin daha fazla kit-
leye ulastigini belirtti. Yilmaz, rakamlarin ytiz guildurdiguind
vurgulayarak, “Yurt digl satiglarinda rekor diyebilecegimiz
bir yil yasiyoruz. Gegen yil 107 milyon dolarlik inracat ger-
ceklestirmistik, bu yil 4,5 ayda bunun ytizde 41’ine ulastik.
Su ana kadar sektérun ulasabildigi en yuksek rakamlara
ulasmis durumdayiz. Gegen yilki rakamin usttinde bir ih-
racatl gergeklestirecegimizi sdyleyebiliriz” diye konustu.

TURKISH JEWELLERY INDUSTRY MADE $ 1.4 BILLION EXPORTS
IN 4 MONTHS

Tiirk miicevher sektorii 4 ayda 1,4 milyar dolarhik ihracat gergeklestirdi

Turkish jewellery industry reached $1 billion 380  Tiirk miicevher sektdriiniin ihracati ytlin ilk 4
million in exports in the first 4 months of the year  ayinda gecen yilin ayni donemine gire % 32,8
with a 32.8% increase compared to the same artisla 1 milyar 380 milyon dolara ulasti

period last year

According to the data of the Ministry of Trade and the
Turkish Exporters’ Assembly, our exports in April increased
by 109% compared to the same period last year, reaching
$18.8 billion. The increase in jewellery sector exports in the
last 2 months was especially remarkable. The sector made
$330 million 233 thousand foreign sales in January, $305
million 387 thousand in February, $340 million 5 thousand
in March and $404 million 523 thousand in April. Jewellery
exports were recorded as $1 billion 39 million 584 thousand
in the January-April period of last year. And Turkish jewellery
industry exports reached $1 billion 380 million 148 thou-
sand in the first 4 months of the year with a 32.8% increase
compared to the same period last year. Istanbul ranked first
in terms of exports made by the jewellery industry in the
January-April period.

Ticaret Bakanligi ve Ttirkiye Ihracatgilar Meclisi verilerinden
derlenen bilgilere gdre, ulkenin nisan ayi ihracati gecen
yilin ayni dénemine gore ytzde 109 artisla 18,8 milyar
dolar oldu. Bu dénemde mucevher sektoru ihracatinin
Ozellikle son 2 aydaki artisi dikkati gekti. Sektér, ocakta
330 milyon 233 bin dolar, subatta 305 milyon 387 bin do-
lar, martta 340 milyon 5 bin dolar ve nisanda 404 milyon
523 bin dolarlik dig satim yapti. Gegen yilin ocak-nisan
déneminde mucevher ihracati 1 milyar 39 milyon 584 bin
dolar olarak kayitlara gecmisti. Boylece Turk mucevher
sektdrdnun ihracatl, yilin itk 4 ayinda gecen yilin ayni do-
nemine gore yuzde 32,8 artigla 1 milyar 380 milyon 148 bin
dolara ulasti. Mticevher sektortiniin ocak-nisan déneminde
yaptiJi ihracatta il bakimindan istanbul ilk sirada yer aldi.

10  ==BUSINESS DIPLOMACY




NADIR FIRSATLAR

KISIYE OZEL ETKI

BioMarin olarak, sinifinda “ilk”
tedavileri gelistiriyor, kiicik hasta
gruplari Gizerinde biyik etkiler
yaratiyoruz.

Cogunlugu gocuk olan bu hasta gruplarinin
muzdarip oldugu hastaliklar o kadar nadir ki,
bazen bu hastalarin dinya ¢apindaki
foplam sayisi sadece 1000'i bulabiliyor.

Hastaliklari ise kalitsal, teshis edilmesi

zor ve giderek kétulesen cinsten. ..

Bu hastaliklara yonelik kisitl tedavi secenekleri,
genellikle goz ardi ediliyor.

Sundugumuz yedi Urinimiz ve bitinlesik
uluslararasi organizasyonumuzla, karsilanmamis
ciddi tibbi ihtiyaglar olan hastalara yenilikgi
tedaviler sagliyoruz.

« ®
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ARCELIK AND BIOSYS WILL LET THE WORLD
BREATHE WITH BIO2FLOW

Arcelik ve Biosys, BIO2Flow ile Diinyaya Nefes Olacak

As part of their strategical cooperation, Arcelik and Biosys produced the BIO2Flow high flow oxygen
therapy device, a critical element in the treatment of COVID-19

Arcelik ile Biosys, yaptiklar stratejik is birli§i kapsaminda COVID-19 tedavisinde kritik ineme sahip
BIO2Flow yiiksek akis oksijen terapisi cihazini iiretti

Having previously supported the healthcare sector dur-
ing the coronavirus pandemic by producing respiratory
devices, and mass-producing the mechanical ventilator
developed by the cooperation of Aselsan, Baykar and
Biosys under the leadership of the Ministry of Industry
and Technology; Arcelik and Biosys will once again let the
world breathe with the BIO2Flow high flow oxygen therapy
device, a critical element in the treatment of COVID-19.
The portable BIO2Flow device, which can operate inde-
pendently from intensive care units, is aimed to provide
great support to healthcare professionals. Nihat Bayiz,
Assistant General Manager Responsible for Production
and Technology at Arcelik, talked about the importance
of the device in the healthcare sector, saying, “Developed
with the joint efforts of Arcelik and Biosys R&D engineers
after a detailed preliminary research and design process
based on the experiences of doctors and healthcare
professionals, BIO2Flow was produced with the advanced
production technologies in our Cerkezkdy facilities.” Bayiz
added that the BIO2Flow high flow oxygen therapy de-
vice will make a great contribution to the treatment of
COVID-19. And Cemal Erdogan, Founder and General
Manager of Biosys, stated that they managed to produce
the mechanical ventilators, which are highly needed and
found only in limited amounts in the entire world, in a
very short time with entirely domestic means and added,
“BiO2Flow is now actively used in our hospitals to support
our healthcare professionals who fight at the expense of
their lives in this difficult pandemic period.”

The first national and domestic
mechanical ventilators (5000)
were produced with the
cooperation of Biosys, Aselsan
and Baykar

0

Saglk sektériinin koronaviris salgini ile ortaya ¢ikan
ihtiyaclarina daha énce solunum cihazi Uretimiyle destek
olan, Sanayi ve Teknoloji Bakanligi énctiligtinde, Aselsan
ve Baykar firmasi ile birlikte Biosys'in gelistirdigi mekanik
ventilatérin seri dretimini yapan Arcelik ve Biosys, simdi
de COVID-19 tedavisinde kritik 6neme sahip BIO2Flow
yuksek akis oksijen terapisi cihazi ile dinyaya nefes ola-
cak. Yogun bakim Uunitelerinden bagmsiz galisabilen ve
tasinabilen BIO2Flow cihazinin saglik calisanlarina buytik
destek saglamasi hedefleniyor. Arcelik Uretim ve Teknolo-
ji'den Sorumlu Genel Mudur Yardimeisi Nihat Bayiz, cihazin
saglik sektdrinde dnemli bir adim oldugunu belirterek,
sunlar kaydetti: “Arcelik ve Biosys Ar-Ge muhendisle-
rinin ortak galismalari sayesinde, doktorlarin ve saglik
calisanlarinin saha deneyimlerine dayanilarak, detayli
bir 6n arastirma ve tasarim sureci sonrasinda gelistirilen
BIO2Flow, ileri duizey Uretim teknolojilerine sahip Cerkez-
koy'deki tesislerimizde uretildi.” Bayiz, BIO2Flow ytiksek
akis oksijen terapisi cihazinin COVID-19 tedavisinde biytik
katki saglayacagini aktardi. Tum dunyanin ihtiyag duydugu
ve sinirli sayida uretimi bulunan mekanik ventilatorleri,
tamamiyla yerli imkanlarla ¢ok kisa bir sure icerisinde
tretmeyi basardiklarini belirten Biosys Kurucusu ve Genel
Muddrt Cemal Erdogan ise, “BIO2Flow, pandeminin bu
zorlu déneminde cani pahasina sahada mucadele eden
saglik calisanlarimizin COVID-19 ile miicadelesinde destek
olmak amaciyla hastanelerimizde aktif olarak kullanilmaya
baslandi” ifadelerini kulland.

Biosys, Aselsan ve Baykaris
birligi ile ilk yerli ve milli mekanik
5 bin adet ventilatordn dretimi

tamamlandi
SOURCE: ANADOLU AGENCY (AA)
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Before us,
stands a
mandatory
travel
regulation with
the name of
vaccination
passport.

It is of vital
importance
that Turkey
gets prepared
for these
regulations in
advance and
it takes the
necessary
steps in this
regard
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Tlirkiye
“Asi1Sertifikasi’na
Ne Kadar Hazir?

Asi pasaportu adiyla zorunlu bir seyahat duzenlemesi
karsimizda duruyor. Bu diizenlemelere Turkiye'nin
simdiden hazirlikli olmasi ve gerekli girisimleri
yapmasi hayati bir onem tasiyor

tis also called the “vaccination passport”... The

world has begun to talk about this topic intensely.

The stage reached in Europe and the decisions

taken by EU countries are what makes the flesh
and bone of the discussion. Even though there are
criticisms on issues such as discrimination and that
this practice will risk personal information security,
there are no other options for the time being that are
mentioned in Europe other than a common certificate in
this regard. The European Commission recommended
that anyone who received the last dose of an EU-ap-
proved vaccine at least before two weeks is allowed
to travel. Different ways of organizing major events
such as concerts and sports events are also being
attempted through these works.

TURKEY SHOULD BE PREPARED FOR THE
VACCINE PASSPORT APPLICATION

At this stage, it is unthinkable for Turkey to stand
apart. One of the most important sources of income
in Turkey is undoubtedly the tourism sector. Also, it is
the driving force of economic dynamism within the
country. Therefore, as we enter June, it is necessary
to quickly make up for the time we have lost. Although
it is criticized by certain communities in Turkey as in
Europe, before us, stands a mandatory travel regulation
with the name of “vaccination passport” or “vaccination
certificate”. It is of vital importance that Turkey gets
prepared for these regulations in advance, which are

“AslI pasaportu” da deniliyor aslinda... Dunya yogun
bicimde bu konuyu konusmaya basladi. Tartismayi
ete kemige burtindtren ise Avrupa’da gelinen asama
ve AB Ulkelerinin aldigi kararlar. Ayrimcilik ve kisisel
bilgilerin givenligini tehlikeye atacag elestirileri olsa da
ortak bir sertifika disinda Avrupa’da konusulan bagka
bir se¢cenek henuz yok. Avrupa Komisyonu, AB onayli
bir asinin son dozunu en az iki hafta 6nce alan herke-
sin seyahat etmesine izin verilmesini tavsiye etti. Bu
calismalarla konserler, spor karsilasmalar gibi buyuk
etkinlikler diizenlemenin farkli yollari da deneniyor.

TURKIYE ASI PASAPORTU
UYGULAMASINA HAZIRLIKLI OLMALI

Gelinen bu asamada Turkiye’nin ayri durmasi disuinu-
lemez. Zira Ttrkiye’'nin en énemli gelir kaynaklarindan
biri stiphesiz turizm sektdrd. Ve dlke icerisindeki eko-
nomik hareketliligin de itici gticu. Dolayisiyla Haziran
ayina girerken hizli bir bicimde kaybedilen zamani telafi
etmek gerekiyor. Avrupa’da oldugu gibi Ttirkiye'de de
belirli cevrelerce elestirilse de “asi pasaportu” ya da
“asi sertifikas1” adiyla zorunlu bir seyahat diizenlemesi
karsimizda duruyor. Ozellikle AB tilkelerinde uygulan-
masina kesin gozuyle bakilan bu dtizenlemelere Tur-
kiye'nin simdiden hazirlikli olmasi ve gerekli girisimleri
yapmasl hayati bir Sneme sahip. Pek muhtemel ki 2021
sonuna kadar bu sistemin icerisinde olmamak Avru-
pa'dan Turkiye'ye yonelik seyahatlerde potansiyelin
gerisinde kalmasina sebep olacaktir.
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Three out of four individuals think that people from other
countries must hold COVID-19 vaccine passport to enter
their country

Not getting
included in this
system until the
end of 2021 will
cause Turkey

to fall behind

its potential in
travels from
Europe to Turkey

considered to undoubtedly be implemented
especially in EU countries, and that it takes
the necessary steps in this regard. It is highly
possible that not getting included in this system
until the end of 2021 will cause Turkey to fall
behind its potential in travels from Europe to
Turkey.

The general trend in Europe regarding this issue
is also reflected in research. For example, in a
recent study of IPSOS, an average of three out
of four individuals thinks that people from other
countries must hold COVID-19 vaccine passport
to enter their country, and they believe that this
will make travel and major events safer.

Looking at the course of movement across the
EU, itis seen that it is time to start the summer
holiday season and agree on an integrated
system for the union. Firstly, each country will
make its own national system and the necessary
legal changes, then the information collected
from here will be rendered accessible to the

network that will enable it to integrate into

%\covm-w
Vaccinated

within 6 months

N\ the EU system, and finally, the transfer
of the individuals at the airports will

be provided by making comparisons
with the identity information of
these individuals. Countries

such as Spain, Greece, and

Italy are intensely working

to conclude this process.

THE VACCINE
PASSPORT AND LIMIT
ON THE NUMBER OF

! CASES WILL BE A
PRE-CONDITION FOR
TRAVELLING

The call for the removal of
travel restrictions for non-EU
countries with high vaccination

rates has also been made. In this

Bu konuda Avrupa’daki genel egilim arastir-
malara da yansiyor. Ornedin IPSOS’un son bir
arastirmasinda ortalama olarak her dért bireyden
licu Ulkelerine giris icin COVID-19 asl pasaportu-
nun gerektigini dustindyor ve bunun seyahat ve
buyuk etkinlikleri daha guvenli hale getirecegine
inaniyor.

AB genelindeki hareket tarzina bakildiginda,
birlik icin yaz tatili sezonunu baglatmak ve bu-
tunlesik bir sistem Uzerinde anlasmaya varmak
oldugu gértiltiyor. Ik olarak her tilke kendi ulusal
sistemini ve gerekli yasal degisiklikleri yapacak,
sonra burada toplanan bilgilerin AB sistemine
entegre olmasini mumkdn kilan aga erisimi sag-
lanacak ve son agamada kisinin kimlik bilgileri
ile karsilastirlarak havalimanlarinda transferi
saglanacak. ispanya, Yunanistan, italya gibi
tlkeler bu sureci neticelendirmek icin yogun
faaliyet gosteriyor.

SEYAHATTE ASI PASAPORTU VE
VAKA SAYISI SINIRI 6N KOSUL
OLACAK

Ayrica yuksek asllama oranlarina sahip AB disl
llkelere yonelik seyahat kisittamalarinin kaldi-
rimasi gagrisinda bulunuldu. Bu kapsamda AB
digindaki tlkelerden girislerde ise 100 binde
gorulen vaka sayisinin 100'den en az 30-40
seviyesine dusurdlmesi de masadaki segenek-
lerden biri. Yani hem entegre/onayli asi belgesi
hem de sdz konusu Ulkeler icin vaka sayisinin
belirli bir sininn altinda olmasi kosulu birlikte
aranacak gibi gérundyor.

ingiltere 17 Mayis tan itibaren Ulkeye dontiglerde
as! bilgi sistemini kullanan vatandaslar igin bir
serbesti getirdi. Ancak bu, 12 Ulkeyi kapsayan
yesil liste icin gecerli olacak. Turkiye’'nin de dahil
oldugu kirmizi listede bulunan tlkelere giden
ingiltere vatandaglari yine test ve karantina zo-
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context, one of the options is to reduce the
number of cases seen in 100 thousand from
100 to at least 30-40 for entries from non-EU
countries. In other words, it seems that both
the integrated/approved vaccine certificate and
the condition that the number of cases for the
countries is below a certain limit will be sought
collectively.

The UK has brought freedom to citizens who use
the vaccine information system on their returns
to the country since May 17. However, this will
apply to the green list covering 12 countries. UK
citizens that go to the countries on the red list,
including Turkey, will again be faced with testing
and quarantine requirements. This issue will be
voted on June 13 in Switzerland, the country of
referendums.

IT IS IMPORTANT FOR THE TOURISM
SEASON THAT THE ADAPTATION
CAPACITY IS FAST

The importance of this process for Turkey is
obvious. Adaptation capacity should be fast
and strong in order to maintain the season
effectively. The number of cases should be
reduced, and the vaccination rate must be
increased. As effective results are obtained in
these two requirements, Turkey will take part in

runlulugu ile karsi karsiya. Referandumlar ulkesi
isvigre’de bu durum 13 Haziran'da oylanacak.

TURIZM SEZONU iGIN UYUM
KAPASITESININ HIZLI OLMASI
ONEM TASIYOR

Bu surecin Turkiye agisindan énemi ortada. Se-
zonun etkili stirdurdlebilmesi icin uyum kapasite-
si hizli ve guigld olmali. Vaka sayisi dusdrdimeli
ve asllama orani artiriimali. Bu ikisinde etkili so-
nuclar alindikga yaz dénemindeki uluslararasi
uygulamalara sorunsuz bir bicimde katilacaktir.
Ancak su Ug¢ temel boyutta meseleyi masaya
yatirmak ve adim atmak gerekiyor:

1 Asi sertifikasi buytik élgtde Ulkeye girig
ve clkislarda gecerli olacak. Buna karsin Ulke
icerisindeki AVM, kafe, lokanta gibi alanlarda
seyahat igin hentz asi yaptirmamis olanlara
da esit firsatlar sunulmalidir. Kimi Ulkelerde asi
sertifikasinin tlke icerisinde de gegcerli olacagdi
belirtilse de Turkiye'nin kendi kosullar ve kiltdrel
dokusu sebebiyle bunu isletmesi pek mdmkun
g0Ozukmdyor. Burada da zaten Turkiye'nin HES
uygulamasi yaygin sekilde kullaniliyor. Belki de-
netimleri artirmak katki saglayici olabilir.

=0

2021 sonuna
kadar bu sistemin
icerisinde
olmamak
Avrupa’dan
Tiirkiye'ye ydnelik
seyahatlerde
potansiyelin
gerisinde
kalinmasina sebep
olacaktir

Her dort bireyden ucgu ulkelerine giris icin COVID-19 asi
pasaportunun gerektigini dasunuyor
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The European Commission recommended that anyone
who received the last dose of an EU-approved vaccine at
least before two weeks is allowed to travel

the international applications in the summer period
without any problems. However, it is necessary to
discuss this topic in the following three key dimensions
and take steps accordingly:

1 The vaccination certificate will be valid when
entering and leaving the countries to a large extent.
In addition, equal opportunities must be offered to
those who have not yet been vaccinated for travel in
areas such as shopping malls, cafes, and restaurants
in the country. Although it is stated in some countries
that vaccine certificates will also be valid within the
country, it does not seem possible for Turkey to manage
it due to its own conditions and cultural structure. Here
in Turkey, the application called HES has been widely
used already. Perhaps increasing inspections might
be beneficial in this regard.

2 Ensuring that the certificate or digital network to
be developed does not harm information security and
integrates with countries and regions where tourism
activity is intense. In this context, what should be
focused on in the first stage is to ensure conformity
with the digital green certificate accepted by the EU.
Considering that this will take a certain time, it is very
important that the relevant institutions take these steps
before the end of the first half of June. Even though
e-Nabiz and HES systems that are currently used in
Turkey are successful, they may need to be
supported for network integration with
other countries. Because the common
application to be initiated

by the EU for tourists =
coming to Turkey 6 S
after the measures

end on May 17 may . a,

become a psychological \
threshold. It should be noted R
that the bureaucratic problems Y‘
are the biggest constraints here,

as is the case in the domestic vaccine
processes...
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2 Geligtirilecek sertifikanin ya da dijital agin bilgi
guivenligini delmemesi ve turizm hareketliliginin yogun
oldugu ilke ve bélgelerle entegre olabilmesinin saglan-
masl. Bu cergevede ilk asamada tizerinde durulmasi
gereken, AB’nin kabul ettigi dijital yesil sertifika ile
uyumunu saglamak. Bunun belirli bir zaman alacagi
dikkate alindiginda ilgili kurumlarin haziran ayinin ilk
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Avrupa Komisyonu, AB onayh bir asinin son dozunu en
az iki hafta once alan herkesin seyahat etmesine izin

verilmesini tavsiye etti

3 Considering the EU’s planning, by the middle

of summer, those who have had the vaccine that
is valid for international travel will be at more
advantage.

I'am calling it valid because the vaccines do not
have the same level of acceptance in a different
country. For example, only BioNTech seems to
be valid among the vaccines Sinovac, Sputnik,
and Pfizer/BioNTech within the scope of the
practice that the EU will start. The others are
still in the testing stage. Vaccine preferences
should also be planned accordingly. Taking into
account that the production of the domestic
vaccine may be realised until the end of the
year and the application of certificates will be
continued intensely until the end of 2021, vaccine
preferences should be made over this detail.

yarisini gecirmeden bu girisimleri yapmasi ¢cok
6nemli. Halen Ttirkiye'de kullanilan e-Nabiz ve
HES sistemleri basarili olmakla birlikte bunlarin
diger Ulkelerle olan ag entegrasyonu igin des-
teklenmesi gerekebilir. Zira 17 Mayis'ta tedbirler
gegcildikten sonra Trkiye'ye gelecek turistler igin
AB’nin basglatacagi ortak uygulama bir psikolojik
esik haline gelebilir. Belirtmek gerekir ki tipki
yerli agl calismalarinda oldugu gibi burada da
burokratik problemler en buytik kisit...

3 AB’nin planlamasina bakildiginda yaz ortala-
rina gelindiginde uluslararasi seyahatlerde gegcerli
aslyl yaptirmis olanlar daha avantajli olacak. Ge-
cerli diyorum ctinku her agl her tlkede ayni kabul
duizeyine sahip degil. Oregin AB'nin baslayacag
uygulama kapsaminda su an Sinovac, Sputnik ve
Pfizer/BioNTech asilarindan sadece BioNTech ge-
cerli gézukuyor. Henuz digerleri icin test asamasi
surtyor. Asl tercihleri de buna gére planlanma-
Ii. Yerli asinin uretimi yil sonunu bulabilecegi ve
sertifika uygulamasinin da 2021 sonuna kadar
guclu sekilde uygulanacagr dikkate alindiginda
asl tercihleri bu detay Uzerinden yapilmal.

The importance of
this process for
Turkey is obvious.
Adaptation
capacity should
be fast and
strong in order

to maintain

the season
effectively

Bu siirecin
Tiirkiye acisindan
tnemi ortada.
Sezonun etkili
siirdiiriilebilmesi
icin uyum
kapasitesi hizl ve
giiclii olmali
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Founder of ENTREN (Entrepreneurship
Expert Network)

TOWARDS NEW
“TURCORNS”

Yeni “TURCORN”lara Dogru

Considering the capacity of start-ups to quickly do business in the
international arena, we can tell that start-up diplomacy contributes
more and more to commercial diplomacy

Erdem Dereli
ENTREN (Entrepreneurship Expert Network)
Kurucusu

Startuplarin uluslararasi arenada hizli is yapabilme kapasitesini giiz
dniinde bulundurarak startup diplomasisinin ticari diplomasiye her

gecen giin daha fazla katki sundugunu sdyleyebiliriz

As the world entered a new period with the effect of the
pandemic in 2020, the business world, education, and social
life have begun to reshape. We can easily observe that the
supply and demand of new products and services blended
with technology have increased during this period in which
ground-breaking circumstances are experienced. It seems
that the habits of technology usage, which have increased
during the pandemic period that has been going on for more
than a year, will continue even after the pandemic.

Start-ups are structures that can take quick actions and be
scaled fast with new business models by using technology.
Especially in recent years, we have heard, seen, and used
more start-ups. Facilitating the business and social life, and
offering quick and innovative solutions, the start-up ecosys-
tem has now become areas where one can not only use its
technologies and solutions but can also invest. We can see
that the popularity of start-ups, their rate of use, and their
speed of attracting investments have increased a lot during
the pandemic process.

In the entrepreneurship ecosystem, we can classify invest-
ments in two main areas, one of which is Angel Investors,
and the other is Venture Capitals, in short, VCs.

When we consider the most developed entrepreneurship
ecosystem in the world, namely the Silicon Valley, we can see
that the ideal investment process that a venture idea goes
through while transforming into a large company proceeds
as follows: When a business idea or a start-up first sets out,

20  ==BUSINESS DIPLOMACY

2020 yilinda pandemiyle birlikte duinyanin yeni bir surece
girmesiyle is dunyasl, egitim ve sosyal hayat yeniden se-
killenmeye basladi. Ezber bozan durumlarin yasandigi bu
surecte teknoloji ile harmanlanmis yeni trtin ve hizmetlerin
arzinin ve talebinin arttigini kolaylikla gézlemleyebiliyoruz.
Bir yili agkin suredir devam eden pandemi déneminde ar-
tan teknoloji kullanim aliskanliklari, pandemi sona erdikten
sonra da devam edece@e benziyor.

Startuplar teknolojiyi kullanarak yeni is modelleriyle hizli
aksiyon alabilen ve hizli dlgeklenebilen yapilardir. Ozel-
likle son yillarda startuplarn daha fazla duyar, gorur ve
kullanir olduk. is ve sosyal yagami kolaylagtiran, hizli ve
yenilikci ¢oztmler sunan startup ekosistemi artik sadece
teknolojilerini ve ¢éztmlerini kullandigimiz degil, ayni za-
manda yatirm yapilabilecek alanlar haline geldi. Pandemi
surecinde startuplarin bilinirligi, kullanim orani ve yatinm
cekebilme hizlarinin cok arttigini gérebiliyoruz.

Girisimcilik ekosisteminde yatirmlari; melek yatirmcilar
ve Girisim Sermayesi Fonlari (Venture Capital) yani kisaca
VC'’ler diye iki temel alanda siniflandirabiliriz.

Ddnyanin en gelismig girisimcilik ekosistemi olan Silikon
Vadisi'ni referans aldigimizda bir girisim fikrinin buytk
bir sirkete dénustrken yasadigi ideal yatinm strecinin
su sekilde ilerledigini gérebiliriz: Bir is fikri ya da startup
yola ilk ¢iktiginda “family&friends” denilen aileden veya
arkadaslardan destek alarak fikri sirkete dondstlirmeye
calisir. Sirkete dénusme surecinde sonra fikrinizle ilgili
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it attempts to transform the idea into a company by
getting support from “family & friends”. Following
the process of transformation in a company, when
concrete outputs or MVP (Minimum Viable Product)
related to your idea is acquired, an experienced
individual who believes in the idea starts the pro-
cess of becoming an angel investor by investing
in the company in return for a share, allowing the
idea to grow quickly. In Silicon Valley, intermediate
processes such as super angel and mini VC, which
we do not encounter frequently in Turkey, may also
take place. These processes, which we call invest-
ment tours, proceed with Series A and Series B,
involving VCs, and Series C and D, involving PEs
(Private Equity). And the last stage is realized by
the sale of the company or going public (IPO-Initial
Public Offering). Through “Individual Participation
Capital”, the licensed form of angel investment,
which gained a legal basis in our country in 2013,
Accredited Angel Investment Networks in which
many angel investors come together and take
advantage of co-investment opportunities have
started to form. Entrepreneurs come together with
angel investors at incubation centres, acceleration
programs, demo days, competitions, and various
events and have negotiations to get investments.
We can tell that the number of angel investors in
Turkey and the investment tours they attend is in-
creasing every year.

In order for the cycle in the entrepreneurship eco-
system to function well, every link in the chain must
work efficiently. In an ecosystem, the presence of
angel investors in sufficient numbers with good
capabilities and qualified VCs in the next stages
is as important as the presence of creative ide-
as, business models, successful entrepreneurs.
If start-ups are qualified, angel investors see the
opportunities and then, they provide support and
investment. Thereafter, the value of the shares of
the angel investors grows with the company when
the start-up grows rapidly through this support, and
seeing this increase in value, VC opens the door to
a new process by investing in the start-up.

VCs are after start-ups, which can develop prod-
ucts that may grow very quickly. In other words,
they are focused on performing “product finance”
rather than “project finance”. The products may
change over time and may differ from the product
that originally received investment. At this point,
the fact that the start-up team involves more than
one founder (founder & co-founder) with technical
and commercial features complementing each
other and that it has a structure, which makes a

somut ciktilar veya MVP (Minimum Uygulanabi-
lir Urtin) edinildiginde artik fikri hizli bir sekilde
buyttmek icin ona inanan, deneyimli bir kisinin
sirketten hisse karsiliginda yatinm yaparak melek
yatinmei olmasi surecine gegilir. Silikon Vadisi'n-
de Turkiye'de cok karsilasmadigimiz super angel
ve mini VC gibi ara suregler de gergeklesebiliyor.
Yatinm turlari dedigimiz bu surecler VC'lerin dahil
oldugu Series A ve Series B ve PE’lerin (Private
Equity) katildigi Series C ve Series D ile devam
eder. Son asama ise sirket satilarak ya da halka
acllarak (IPO-Initial Public Offering) gergeklesir.
Ulkemizde 2013 yilinda yasal bir zemine kavus-
turulan melek yatirmciligin lisansh hali “Birey-
sel Katilim Yatinmcilig” ile birlikte bircok melek
yatinmcinin bir araya geldigi ve ortak yatirm
firsatlarini degerlendirdigi Akredite Melek Yatirnm
Adlan da olugsmaya basladi. Girisimciler, melek
yatinmcilariyla kulugka merkezleri, hizlandirma
programlari, demoday’i, yarismalar ve cesitli
etkinliklerle bir araya geliyor ve yatinm almak
icin gdrismelerde bulunuyor. Turkiye’de melek
yatinmci sayisinin ve girdikleri yatinm turlarinin
her yil arttigini soyleyebiliriz.

Girisimcilik ekosistemindeki déngunun saglik-
I bir sekilde ilerlemesi icin zincirdeki her hal-
kanin verimli bir sekilde ¢alismasi gerekir. Bir
ekosistemde yaratici fikirlerin, is modellerinin,
basaril girisimcilerin énemli olmasi kadar, iyi ve
yeterli sayida melek yatirmcinin bulunmasi ve
sonraki agsamalarda iyi VC’lerin mevcudiyeti de
oldukga énemli. Startuplar kaliteli olursa, melek
yatinmcilar firsatlar gérdr, destek verir ve yatirm
yapar. Sonrasinda da startup bu destekle hizli
bir sekilde buytidugunde melek yatinmcinin da
hisselerinin degeri sirketle birlikte buyur ve bu
deger artigini goren VG, startupa yatinm yaparak
yeni bir surece kapi acar.

VC'ler buyume hizi cok yuksek olabilecek urtin-
leri gelistirebilen startuplarin pesindedir. Yani
"project finance’’ den ziyade “product finance”
yapmaya odaklidirlar. Urtinler zaman icerisinde
degisim gosterebilir, ilk yatinm yapilan urtinden
farklilagabilir. iste bu noktada startup ekibinin
birbirini tamamlayan teknik ve ticari ¢zelliklere
sahip olan birden fazla kurucuyu (founder&-
co-founder) icermesi ve rekabette teknolojisiyle
fark olusturan bir yapida olmasi, startuplarin
VC’lerin yatinrm radarina girmesinde énemli rol
oynar. VC'ler yatinm yaparken elbette ki zamani
geldiginde daha buytik bir sirket veya yatirm
grubuna startuplardaki hisselerini ytiksek bir
deger artisiyla satmak ister. Bu nedenle “exit”

The
entrepreneurship
ecosystemin
Turkey has come
a long way in the
last 10 years

Tiirkiye girisimcilik
ekosistemi son 10
yilda epey yol kat
etti
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Turkish start-ups have performed an “exit” of

approximately $3.5 billion from the beginning of 2018 to
the beginning of 2021, in return for a total investment of
$850 million

The start-up
ecosystem has
now become
areas where one
can not only use
its technologies
and solutions,
but can also
invest in

Startup
ekosistemi
artik sadece
teknolojilerini
ve cziimlerini
kullandifimiz
dedil, ayni
zamanda yatirim
yapilahilecek
alanlar haline
geldi

difference with its technology in the competition,
plays an important role for the start-ups to enter
the investment radar of VCs. Of course, when the
time for VCs to invest comes, they will want to sell
their shares in the start-ups to a larger company or
an investment group with a high increase in value.
For this reason, it also supports the presence of the
start-ups they invest in within the global markets by
taking into account the “exit” process. Let us also
mention that Turkish start-ups have performed an
“exit” of approximately $3.5 billion from the begin-
ning of 2018 to the beginning of 2021, in return for
a total investment of $850 million.

Even in ecosystems such as Silicon Valley that
have functioned well for 50 years and have cre-
ated a culture, 90-95% of the start-ups invested
by VCs may have little or no value at the end of
their VC funds. Therefore, VCs aim to find start-
ups whose funds can take place in the remaining
5%, realize the investments of an entire fund, and
provide yields to “LP”, i.e., “limited partners” who
invest in the fund. As the name suggests, there is
arisk of losing the capital for the Venture Capitals.
VCs guide and inform their “limited partners” in a
proper way and record the investment commit-
ments of LPs with contracts. Funds created by
VCs basically consist of fundraising, investment,
and exit stages, and the duration of the funding
varies between 7 to 12 years. VC structures and
operations differ according to the rules set by the
regulatory institutions of the countries in this field.
VCs differ in strategy, theme, and size. While some
VCs invest in talented start-up teams with proven
business models as in Japan, South Korea, and
Middle East countries, other VCs invest in start-ups
that prioritize talent arbitrage and succeed in the
local value chain as in Baltic countries, Estonia,
Denmark, and Israel, and by enabling them to be
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surecini de dustinerek yatinm yaptiklar startupla-
rin global pazarlarda da var olmalarini destekler.
Turk startuplarinin toplamda 850 milyon dolarlik
yatinm karsiliginda, 2018 yilinin basindan 2021
yili basgina kadar toplamda yaklasik 3,5 milyar
dolarlik bir “exit” gerceklestirdigini de soyleyelim.

Silikon Vadisi gibi 50 yildir saglikli bir sekilde
isleyen ve bir kultur olusturmus ekosistemlerde
bile VC’lerin yatinm yaptiklar startuplarin ytizde
90-95'inin, VC fonlarinin bitis surecinde, ya gok
kucuk bir degeri ya da hicbir degeri olmayabili-
yor. Dolayisiyla VC'ler fonlari yuzde 5’lik kisimda
yer alabilecek startuplari bulmaya ¢alisarak tum
fonun yatirnmlarini kargilamaya ve fona yatirnm
yapan “LP” yani “limited partner”lara getiri sag-
lamay! hedefler. Venture Capital’ler isminden
anlasilacag gibi risk sermayeleridir ve anaparay!
kaybetme riski vardir. VC'ler, “limited partner”la-
rini dogru yénlendirme ve bilgilendirmede bulu-
narak LP’lerin yatinm taahhutlerini sézlesmelerle
kayit altina alirlar. VC'lerin olusturdugu fonlar
temel olarak fon toplama (fundraising), yatirm ve
¢lkis asamalarindan olusur ve fon stireleri 7-12 il
arasinda degisir. VC yapllarn ve isleyisleri tlkelerin
bu alanda regulasyon saglayan kurumlarinin
koydugu kurallara gére farkliliklar gosterir. VC'ler
stratejik, tematik ve buytklik olarak farkliliklar arz
eder. Birtakim VC'’ler Japonya, Guiney Kore ve
Ortadogu tlkelerinde oldugu gibi kanitlanmis is
modellerine sahip yetenekli startup takimlarina
yatinm yaparken, bazi VC'ler de Baltik Ulkele-
ri, Estonya, Danimarka ve israil’de oldugu gibi
yetenek arbitrajini (talent arbitrage) 6nceleyip
lokal deger zincirinde basari gdsteren startup-
lara yatirim yapar ve global deder zincirine dahil
olmalarini saglayarak, sonrasinda o startuplarin
cirolarinin, satis ve pazarlama aktivitelerinin ve
bir sonraki yatinm turlarinin ABD ve Avrupa gibi
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Start-ups reaching a value of $1 hillion in
the global entrepreneurship ecosystem
are called “UNICORN”, and “TURCORN”,
on the other hand, is the name given to
Turkish start-ups reaching a value of S1
billion, inspired by this word

included in the global value chain, VC can then plan the
turnover of those start-ups, sales and marketing activities,
and the next investment tours to be carried out in major
markets such as the USA and Europe.

Unlike other industries, the increase in investment actors
and appetite in the entrepreneurship ecosystem is not a
“zero sum game”. Rather, in the event that there are more
investors, especially at an early stage, it provides the
opportunity to turn people with entrepreneurial potential
into an entrepreneur because the entrepreneur can feel
the assurance that they can easily access financing. If
the size of the pie in the ecosystem grows and investors
increase, the number of quality entrepreneurs also gets
higher, resulting in an increase in the quality of products
and services as well. “Coopetition” is a concept that
should be well understood and evaluated at this point.

The total investment in start-ups in Turkey in the first three
quarters (nine months) of 2020 exceeded all investments
made in start-ups in 2019, reaching an amount of around
$115 million. Inthe first quarter of 2021 (three months), the
total investment in start-ups exceeded $500 million, leav-
ing behind the total investment in start-ups in 2020. Thus,
in 2021, Turkey rose to 2nd place in the MENA (the Middle
East and North Africa) region and took its place among the
top 10 countries in the European region. While describing
this success, we should also emphasize the importance
of the impact of TURCORNS. Start-ups reaching a value

buyuk pazarlarda gerceklestirimesini planlayabilir.

Diger sektdrlerin aksine girisimcilik ekosisteminde
yatinm aktorlerinin ve istahinin artmasi bir “zero sum
game” degil, 6zellikle erken asamada daha ¢ok yati-
rimci olursa, girisimei potansiyeli olan insani girisimciye
cevirebilecek imkani saglar. Guinku girisimci finansma-
na rahat bir sekilde ulasabileceginin gtivencesini bu
sekilde hissedebilir. Ekosistemdeki bu pasta buytyup
yatinmcilar artarsa, kaliteli girisimci sayisi da yukselir.
Dolayisiyla tirtin ve hizmetlerin kalitesinde de artis olur.
“Rekaberlik” (coopetition) bu noktada iyi anlagiimasi
ve deQ@erlendiriimesi gereken bir kavramdir.

Turkiye'de 2020 yili ilk t¢ ceyreginde (dokuz ay) star-
tuplara yapilan toplam yatinm, 2019 yilinda startuplara
yapilan yatirnmlarin tamamini, 115 milyon dolar civari
bir rakama ulasarak gecmisti. 2021 yili ilk geyreginde
(Ug ay) startuplara yapilan toplam yatirim 500 milyon
dolari asarak, 2020 yilinda startuplara yapilan toplam
yatinmi gecti. Béylelikle 2021 yilinda Turkiye MENA
(Ortadogu ve Kuzey Afrika) bélgesinde 2'nci siraya,
Avrupa bdlgesinde ilk 10 Ulke arasina yukselmis ol-
du. Bu basariyi anlatirken TURCORN'larin etkisinin
o6nemini de belirtmemiz gerekir. Global girisimcilik
ekosisteminde 1 milyar dolar degerlemeye ulasan
startuplara “UNICORN” denir. “TURCORN” ise bu
kelimeden esinlenilerek 1 milyar dolar degerlemeye
ulasan Turk startuplarina verilen isimdir. 2020 yilinda
yaklasik 10 yillik bir gecmisi olan Turk oyun sirketi

1 milyar dolar dederlemeye ulasan
startuplara “UNICORN” denir, “TURCORN”
ise bu kelimeden esinlenilerek 1

milyar dolar dederlemeye ulasan Tiirk
startuplarina verilen isimdir

o

Turk startuplari toplamda 850 milyon dolarhk yatirbm
karsiliginda, 2018 yilinin basindan 2021 yili basina
kadar toplamda yaklasik 3,5 milyar dolarlik bir “exit”

gerceklestirdi
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Games, fintech, the internet of

things, cybersecurity, and health-bio
technologies are foreseen as fields,
where valuable start-ups will occur in the
upcoming period in Turkey

of $1 billion in the global entrepreneurship ecosystem are
called “UNICORN”. “TURCORN", on the other hand, is
the name given to Turkish start-ups reaching a value of
$1 billion, inspired by this word. In 2020, with the sale of
the Turkish game company Peak Games, which has a
history of about 10 years, to Zynga, one of the world’s
largest game companies, for $1.8 billion, the Turkey entre-
preneurship ecosystem released its first Unicorn. In March
2021, “Getir", a 5,5-year-old company, reached a value
of $2.6 billion, with an investment of $300 million shortly
after it started serving in London and became our second
Unicorn, i.e., our Turcorn.The news that Trendyol reached
avalue of $9.35 billion by receiving an investment of $350
million from its current partner Alibaba was shared with
the entrepreneurship ecosystem in April 2021.Established
with a capital of $300 thousand, Trendyol reached a value
of $9.35 billion after about 11 years from its establishment
and became the most valuable company in Turkey. The
increase of Unicorns originating from our country is a sign
that our ecosystem is on the right path.

The pandemic has provided populations with a kind of
digital acceleration in business and daily life. Games,
fintech, loT (Internet of Things), cybersecurity, and health-
bio technologies are foreseen as fields where valuable
start-ups will occur in the upcoming period in Turkey. We
can perceive this period as a breaking period in which
very good opportunities may arise for start-ups. When we
looked at exits before 2020, we saw exits for the global
player to come and take their competitor in the local
market. We now see that global organizations from both
the west and the east are coming for Turkish products
of superior and different technology and the start-up
team that released the product in Turkey. We can tell that
programs, incentives, and policies for both entrepreneurs
and investors reflect positively on the ecosystem through
institutions such as the Ministry of Trade, TUBITAK, KOS-
GEB, and Development Agencies.
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Peak Games'’in 1,8 milyar dolar bedel ile diinyanin
en buyuk oyun firmalarindan Zynga'ya satiimasiyla
birlikte Turkiye girisimcilik ekosistemi ilk Unicorn’unu
cikarmig oldu. 2021 Mart ayinda 5,5 yillik bir sirket olan
"Getir’” Londra’da hizmet vermeye baslamasindan
kisa bir stire sonra 300 milyon dolar yatinm alarak 2,6
milyar dolar degerlemeye ulasti ve ikinci UNICORN'u-
muz yani TURCORN'umuz oldu. Trendyol’'un mevcut
ortagr Alibaba’dan 350 milyon dolarlik yatirm alarak
9,35 milyar dolar degerlemeye ulastigi haberleri 2021
Nisan ayinda girisimcilik ekosistemiyle paylasildi.
300 bin dolar sermaye ile kurulan Trendyol, yaklasik
11 yil sonra 9,35 milyar dolar degerlemeye ulasarak
Turkiye'nin en degerli sirketi oldu. Ulkemizden gikan
UNICORN'larin fazlalasmasi ekosistemimizin iyi yolda
oldugunun isaretidir.

Pandemi, toplumlara is yasaminda ve gunluk hayatta
bir nevi dijital hizlandirma stireci yasatti. Oyun, fintech
(Finansal Teknoloji), loT (Nesnelerin interneti-Internet of
Things), siber guivenlik (cyber security) ve saglik-biyo-
teknolojiler Turkiye'nin énuimuzdeki dénemde degerli
startuplar gikaracagi alanlar olarak éngdrtiltiyor. Bu
dénemi startuplar icin ¢ok iyi firsatlarin ortaya ¢ikabi-
lecedi bir kirnlma dénemi olarak gorebiliriz. 2020 6ncesi
exit'lara baktigimizda global oyuncunun gelip lokal
pazardaki rakibini almasina yonelik exit’lar gértyorduk.
Hem Bati’dan hem Dogu’dan kuresel kuruluslarin artik
Usttin ve farkli teknolojideki Turk trtinleri ve Turkiye'de
o urund ortaya cikaran startup takimi icin geldigini
géruyoruz. Ticaret Bakanlig, TUBITAK, KOSGEB ve
Kalkinma Ajanslar gibi kurumlarin marifetiyle hem
girisimci hem yatinmcilara yonelik programlarin, tes-
viklerin ve politikalarin ekosisteme olumlu bir sekilde
yansidigini soyleyebiliriz.

Oyun, fintech, nesnelerin interneti,

siber giivenlik ve sadlik-biyoteknolojiler
Tiirkiye'nin éniimiizdeki donemde dederli
startuplar cikaracadi alanlar olarak
ongdriiliiyor
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Deputy Minister of Trade of the Republic Turkey
Mustafa Tuzcu
Ticaret Bakan Yardimcis

¥ @mustuzcu

WE AIM TO SUPPORT OUR
COUNTRY'S TRANSITION TO A
SUSTAINABLE ECONOMY

Tirkiye'nin Siirdiiriilebilir Ekonomiye Gecisine Katki
Saglamay1 Hedefliyoruz

We talked to Mustafa Tuzcu, Deputy Minister of Trade, about the European Green Deal and its
opportunities and possible impacts on our industry

T.C. Ticaret Bakan Yardimcisi Mustafa Tuzcu ile Avrupa Vesil Mutabakati ve bu Mutabakat’in sanayimiz
iizerindeki olasi etkileri ve firsatlari konustuk
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“It is of vital importance that all our sector rep-
resentatives follow the developments in the EU
closely, make preparations and plans to adapt
to changes, analyse their needs, investigate
cooperation opportunities with the sectors in the
EU and determine the steps they will take in this
regard, contact and exchange information and
experience with their EU organisations regularly,
and always maintain the public-private sector
cooperation in all these areas,” says Mustafa
Tuzcu, Deputy Minister of Trade of the Republic
of Turkey, describing the Green Deal Adaptation
Action Plan implemented as an important step
to establish the infrastructure for Turkey’s green
development model. Deputy Minister Mustafa
Tuzcu evaluated the opportunities and possible
threats of the European Green Deal, the sectors
that would be most greatly affected by the issue,
and Turkey’s future steps regarding the Deal.

With the comments of Ministry of the
Trade, what is the European Green Deal
and how will it affect our industry?

The 21st century saw the rise of transformation
in many areas, with especially digital and green
transformation at the heart of the global agenda.
As part of these transformations; the European
Union announced, in 2019, its goal to be the first
carbon-neutral continent by 2050 and adopted
the European Green Deal, its biggest initiative
since the establishment of the Single Market as
a new growth strategy, stipulating comprehen-
sive changes in the EU policies from industry
to financing, from energy to transportation and
agriculture.

With sustainability further coming into promi-
nence by the COVID-19 pandemic, we saw the
leading actors of international trade, especially
the USA, China and South Korea announc-
ing similar goals after the EU announced its
green transformation goals. Hence, we see the
European Green Deal as a significant strate-
gy document that has integrated the climate
change-related policies into international econ-
omy and trade policies by producing what you'd
call a domino effect.

Such developments in the EU and in the world
have also placed our activities on the fight
against climate change at the centre of our
trade policies. In fact, $70 billion (41%) out of
our country’s $170 billion exports to the world
in 2020 was made to the EU-27 countries. If we

“Tum sektor temsilcilerimizin; AB’deki gelismeleri
cok yakindan takip etmesi, degisikliklere adapte
olmak igin hazirlik ve planlama yapiimasi, ihtiyac-
larin analizi, AB sektorleriile is birligi olanaklarinin
arastinimasi ve atilacak adimlarin belirlenmesi,
AB'de Uyesi olduklari organizasyonlar ile temas
ederek, duzenli bilgi ve deneyim paylasiminda
bulunmalarr ve tim bu alanlarda kamu-6zel sektdr
is birligi igerisinde hareket ediimesi son derece
6nemlidir” diyen T.C. Ticaret Bakan Yardimcimiz
Mustafa Tuzcu, bu kapsamda hayata gegirilen
Yesil Mutabakata Uyum Eylem Planr’'ni Turkiye’nin
yesil kalkinma modeli icin alt yapinin tesis edil-
mesi adina 6nemli bir adim olarak nitelendiriyor.
Bakan Yardimcimiz Mustafa Tuzcu, Avrupa Yesil
Mutabakati’'nin sundugu firsatlar ve getirebilecedi
tehditleri, bu dtizenlemeden en ¢ok etkilenecek
olan sektdrleri ve Turkiye'nin Mutabakat kapsa-
minda atacagdl adimlar degerlendirdi.

Bakanligimizin yorumu ile Avrupa Yesil
Mutabakati nedir ve sanayimiz tizerinde
nasil bir etkisi olacaktir?

21. yuzyll, birgok alanda déntisumle birlikte 6zel-
likle dijital ve yesil dénustimu kuresel gtindemin
merkezine koydu. Bu déntisumler kapsaminda,
Avrupa Birligi'nin 2019 yilinda acikladigi 2050 yilin-
da karbon notr ilk kita olma hedefi dogrultusunda,
sanayiden finansmana, enerjiden ulagtirmaya ve
tarima uzanan bir dizi alanda AB politikalarinda
kapsamli degisiklikler 5ngéren Avrupa Yesil Mu-
tabakatl, Tek Pazar'in tesisinden bu yana AB’nin
en buyuk girisimi ve yeni bir blyume stratejisidir.

COVID-19 salgininin daha da 6ne gikardigi stirdui-
rilebilirlik algisi ile birlikte AB’nin yesil déntistim
hedeflerini aciklamasinin ardindan, basta ABD,
Cin ve Guney Kore olmak tizere uluslararasi tica-
retin 6nde gelen aktoérlerinin de benzer hedefler
aclklamaya basladigini géruyoruz. Dolayisliyla,
Avrupa Yesil Mutabakati'ni, bir domino etkisi ya-
ratarak iklim degisikligiyle baglantili politikalari,
uluslararasi ekonomi ve ticaret politikalarinin ay-
rilmaz bir parcasi haline getiren 6nemli bir strateji
belgesi olarak nitelendirmek de yerinde olacaktr.

Dunyada ve AB'deki bu gelismeler, tilkemizde de
iklim degisikligi ile mticadele alanindaki calisma-
lar ticaret politikasinin odagina tagimistir. Nitekim,
2020 yilinda tilkemizin duinyaya yaklasik 170 mil-
yar dolar ihracatinin 70 milyar dolari (%41'i) AB-27
ve s6z konusu degisiklikleri takip etmesi muhtemel
gortinen Birlesik Krallik da dahil edilirse, 81 milyar
dolar AB-28 lilkelerine gerceklestiriimistir.

@

The European
Green Dealis
the biggest
initiative

and the

new growth
strategy

of the EU
since the
establishment
of the Single
Market

Avrupa Yesil
Mutabakati,
Tek Pazarin
tesisinden bu
yana AB'nin
en buyuk
girisimi

ve yeni bir
buyime
stratejisidir
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$70 billion (41%) out of our country’s $170 billion exports to the

world in 2020 was made to the EU-27 countries

add the United Kingdom to the equation, for it
will probably implement such changes as well,
this figure increases to $81 billion.

Therefore, we can say that comprehensive
changes stipulated in the Green Deal of the
EU such as the Carbon Border Adjustment
Mechanism, the New Industrial Strategy, and
the Circular Economy Action Plan, will inevitably
and directly impact the value chains that we are
integrated via close commercial and economic
integration we have achieved with the EU through
the Customs Union.

ENERGY-ORIENTED SECTORS SUCH AS
STEEL, CEMENT, AND AUTOMOTIVE WILL
BE AFFECTED BY CARBON BORDER
ADJUSTMENTS

In this respect, | also want to talk about the Car-
bon Border Adjustment Mechanism since it is
a serious concern, especially for our exporters.
Although the scope of the mechanism to be im-
plemented in 2023 is yet to be clearly defined, we
consider that energy-oriented sectors such as
steel and cement, which have the highest share
in greenhouse gas emissions, are likely to be
targeted by this adjustment. But I would also like
to point out that this mechanism could also be

0

Dolayislyla, AB'nin basta Sinirda Karbon Du-
zenleme Mekanizmasi, Yeni Sanayi Stratejisi ve
Déngtisel Ekonomi Eylem Planlari olmak tizere
Yesil Mutabakat kapsaminda gerceklestirmeyi
ongordugu kapsamli degisikliklerin, Gumruk Birligi
ile AB’ye sagladigmiz yakin ticari ve ekonomik
bdttnlesme ile entegre oldugumuz deger zincirleri
ve sanayimiz tzerinde dogrudan etkileri olmasi
kaciniimazdir.

GELIK, CIMENTO GIBI ENERJI YOGUN
SEKTORLER SINIRDA KARBON
DUZENLEMELERININ HEDEFINDE
OLACAK

Buitibarla, éncelikle, 6zellikle ihracatgilarmiz igin
ciddi bir endise kaynagi olusturan Sinirda Kar-
bon Duizenleme Mekanizmasi'ndan bahsetmek
istiyorum. 20283 yilinda hayata gegirilmesi bekle-
nen mekanizmanin kapsami henuiz netlesmemis
olmakla birlikte, sera gazi emisyon saliminda en
yuksek paya sahip olan celik, gcimento gibi enerji
yogun sektorlerin dizenlemenin hedefinde olma
ihtimalinin yuksek oldugunu degerlendiriyoruz.
Ancak, mekanizmanin nihai drdnun deger zin-
cirlerine uygulanmasi durumunun da s6z konusu
olabilecegini belirtmek isterim. Bu kapsamda AB
de henuz uygulamasinin detaylarini belirlememis,

2020 yilinda Turkiye'nin diinyaya yaklasik 170 milyar dolar
ihracatinin 70 milyar dolar (%41'i) AB-27 llkelerine

gerceklestirilmistir
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applied in the value chains of the final product.
In this case, industries that use these sectors
as inputs and have an important place in our
exports, such as automotive, may be affected.
The EU has not yet determined the details of its
implementation either and continues consulta-
tions with its trade partners and shareholders.

On the other hand, the carbon border adjustment
mechanism will not be the only aspect of the
Green Deal that will affect trade. Along with the
Industrial Strategy and Circular Economy Action
Plan announced after the European Green Deal,
the EU is expected to implement comprehen-
sive legislative changes in the coming years in
parallel with the sectoral strategies expected
to be announced in the future. As part of the
sustainable product policy initiatives to be im-
plemented under the Circular Economy Action
Plan, the aim is to reduce the environmental
footprint and improve circularity with the designs
of products to be supplied to the EU market,
especially in the textile, electronics, furniture,
plastics, batteries, food, packaging and building
materials industries.

And we will encounter these new criteria of the
EU for the products not only as standards to
meet in our exports to the EU but within the
scope of our technical legislation harmonisation
that allows the free movement of goods at the
Customs Union as well.

The impact of such changes will not be limited
to legislation and practices, however. The EU is
now on its way to create an ecosystem in which
value chains and consumers will be guided in
terms of green transformation goals as part of its
target to become a carbon-neutral continent in
almost all areas, and this will also affect our sec-
tors. Including consumers as a part of the green
transformation will lead to reshaping demands
and preferences of the final product consumers,
even if it is not made mandatory by legislation.

Some see it as an opportunity while
others believe that it could actually be a
threat; what is your take on what the EGD
will bring for Turkey?

The EU, which takes up more than 40% of our
exports, is the most important export market for
our country with quite a challenging competition.
Thus, if we cannot adapt to the EU policies at
least to a certain extent, we will be at the risk
of fading into the background within the global
value chains of the EU and damage our com-
petitive advantage. Therefore, it is important for

ticaret ortaklari ve paydaslari ile istisarelerini sur-
durmektedir.

Diger taraftan, Yesil Mutabakat ile ticareti etkile-
yecek tek unsur sinirda karbon dizenleme meka-
nizmasi olmayacaktir. Avrupa Yesil Mutabakati'nin
akabinde aciklanmis olan Sanayi Stratejisi ve Don-
gusel Ekonomi Eylem Plani’'nin yani sira, ilerleyen
doénemde agiklanmasi beklenen sektorel stratejiler
dogrultusunda AB’nin dnimuzdeki yillarda kap-
samli mevzuat degisikliklerini hayata gecirmesi
beklenmektedir. Dongusel Ekonomi Eylem Plani
cercevesinde hayata gecirilecek strddrdlebilir
urdin inisiyatifi politikalar kapsaminda ise; tekstil,
elektronik drtinler, mobilya, plastik, bataryalar,
gida, ambalaj ve yapi malzemeleri sektdrleri basta
olmak uzere AB piyasasina arz edilecek urdnlerin
tasarimi yoluyla cevresel ayak izinin azaltimasi
ve donguselligin gelistirimesi hedeflenmektedir.

AB tarafindan urunlere yonelik olarak getiriimesi
hedeflenen bu yeni kriterler, sadece AB'’ye ihra-
catimizda kargilanmasi gereken standartlar olarak
degil, Gumruk Birligi'nde mallarin serbest dola-
simina imkan veren teknik mevzuat uyumumuz
kapsaminda da karsimiza gikacaktr.

Ancak degisikliklerin getirecegdi etkilerin sadece
mevzuat ve uygulama degisiklikleri ile de sinirli
kalmayacagini belirtmek isterim. Nitekim, AB’nin
hemen her alanda karbon nétr bir kita olma hedefi
dogrultusunda, AB deger zincirleri ve tuketicilerin
yesil dénusum hedefleri gercevesinde ydnlendiri-
lecedi bir ekosistem olusmasinin da sektérlerimizi
etkileyecegini dustinuyoruz. Tuketicilerin yesil do-
nusumun bir parcasli haline getirilmesi, mevzuat
ile zorunlu olmasa dahi pargasi oldugumuz deger
zincirleri itibaryla nihai Urdn tuketicilerinin tercihleri
yoluyla taleplerin sekillendiriimesine yol agacaktir.

Kimilerine gore firsat kimilerine gére
de tehdit olarak yorumlanan AYM sizce
Tirkiye i¢in ne tiir firsat ve tehditler
barindiryor?

ihracatimizin ytizde 40'ini agkin bir béltimunu ger-
ceklestirdigimiz AB, tlkemiz igin en énemli ihrag
pazar ancak rekabetgiligin de bir o kadar zorlu
oldugu bir pazar. Bu nedenle, AB politikalarina
adaptasyonu belli dizeyde de olsa gerceklesti-
remezsek, AB’nin kuresel deger zincirlerinde geri
plana dtiserek rekabetciligimize zarar gelmesi s6z
konusu olabilecektir. Dolayisiyla, AB politikalarinda
ongorulen bu kapsamli degisikliklerin yakindan
takibi ve gereken uyumun saglanmasina yonelik
adimlar atilmasini, dtinya ekonomisi ve ticaretinde
uzun soluklu bu déntstime ayak uydurulmasi
bakimindan énemsiyoruz.

@

Energy-
oriented
sectors such
as steel and
cement,
which have
the highest
sharein
greenhouse
gas
emissions,
are likely to
be targeted
by the
adjustment

Sera gazi
saliminda

en yuksek
paya sahip
olan gelik,
¢cimento gibi
enerji yogun
sektorlerin
dizenlemenin
hedefinde
olma ihtimali
yuksek
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Counting in the UK, $81
billion of Turkey’s exports
to the world was made to
the EU-28 with countries

us to closely monitor these comprehensive changes
stipulated in EU policies, to take steps towards en-
suring the necessary adaptation, and to keep up with
this long-term transformation in the world economy
and trade.

Given our advantages such as our Customs Union
partnership and geographical location; if we can closely
monitor the main aspects of the European Green Deal
that may affect our country, we will be able to eliminate
the risk of losing our competitive edge in foreign trade
by turning the upcoming process into an opportunity
for our country.

In fact, our current Customs Union relations with the EU
actually provides a ground for our companies, which
are already integrated into the EU value chains, to
adapt to the changes brought by the Green Deal, and
to further deepen and reinforce the existing integration.
We can use our companies’ dynamic structures, ad-
aptation capabilities to the new conditions and current
integration with the EU value chains as an advantage
to further deepen and reinforce this integration in the
upcoming periods. All steps that we will take to turn
this new period into an opportunity will also encourage
new production habits that focus on digitalisation with
high added-value to meet the changing expectations
of the 21st century, and all these will contribute to the
growth of our country.

What kind of activities does Turkey carry
out within the scope of the Carbon Border
Adjustment Mechanism, which will be
implemented in 2023?

First and foremost, it is extremely important for us to
protect our country’s rights arising from international
agreements throughout the carbon border adjustment
mechanism process of the EU and not to allow the
mechanism to turn into a technical obstacle for our
trade.

Our Ministry closely followed the impact analysis and
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Avrupa Yesil Mutabakati kapsaminda 6ne cikan ve Ul-
kemizi etkileyebilecek baglica hususlarin titizlikle takibi,
Ulkemizin Gumrtik Birligi ortakligi ve cografi konumu gibi
avantajlar dikkate alindiginda, énimtizdeki sureci tlke-
miz icin firsata gevirerek; dis ticarette rekabetciligimizi
kaybetme riskini de bertaraf edebilecektir.

Esasen, AB ile mevcut Gumruk Birligi iliskimiz dolayisiyla
hélihazirda AB deger zincirlerine entegre durumda olan
firmalarmiz icin Yesil Mutabakat ile getirilen degisiklik-
lere adapte olunmasi, mevcut entegrasyonun daha da
derinlestiriimesi ve guclendiriimesi icin bir zemin de
mevcuttur.  Firmalarimizin dinamizmi, yeni kosullara
uyum kabiliyetleri ve AB deger zincirlerine mevcut en-
tegrasyonu, ilerleyen dénemde bu entegrasyonun daha
da derinlesmesi ve guiclenmesi icin bizim icin btiyuk bir
avantaj teskil etmektedir. Bu avantajdan faydalanarak,
onumuzdeki sureci firsata gevirme yolunda atilacak
tim adimlar, dijitallesme odakli katma-degeri yuksek
ve 21. ytizyilin degisen beklentilerine cevap verebilecek
bir dretimi de tesvik edecek ve Ulkemizin buyldmesine
katki saglayacaktir.

2023 yilinda uygulanmaya baslanacak olan
Sinirda Karbon Diizenleme Mekanizmasi
kapsaminda Tiirkiye’de ne gibi calismalar
ytirtittiliiyor?

Oncelikle, AB tarafindan sinirda karbon dtizenleme me-
kanizmasinin tasarlanmasinailiskin bu suregte, tlkemi-
zin uluslararasi anlasmalardan kaynaklanan haklarinin
korunmasi ve tasarlanacak mekanizmanin ticaretimizde
bir teknik engele déntismemesi bizim igin son derece
6nem teskil etmektedir.

Bu gergevede, Bakanlik olarak ilgili tim 6zel sektér ve
kamu temsilcilerimiz ile istisare halinde Avrupa Komis-
yonu tarafindan ydruttilen etki analizi ve kamu istisare
sureclerini yakindan takip ettik ve Avrupa Komisyonu'na
kapsamli tilke gordslerimizi ilettik.

Tuarkiye'nin dinyaya

ihracatinin 81 milyar
dolar1 AB-28 llkelerine
gerceklestirilmistir
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public consultation processes of the European
Commission in consultation with all relevant
private sector and public representatives. And
we conveyed our comprehensive views on the
issue to the European Commission.

We expressed our concerns about the EU’s
compliance with the basic rules and principles
included in mutual and international agreements,
especially the Customs Union and the Free Trade
Agreement signed with European Coal and Steel
Community as well as compliance with WTO
rules. We emphasized the need for establishing
close cooperation with Turkey through consul-
tations. Turkey also requested, as a candidate
country and Customs Union partner, to have
access to similar financing mechanisms that
the EU offers to its Member countries.

We will continue our written and verbal consul-
tations with the EU in terms of both fulfilling the
requirements of the Customs Union and looking
at the issue in terms of our country’s membership
and the close trade and economic integration
with the EU. We will also continue our active
participation in the World Trade Organisation
discussions on the issue and we will evaluate
the process in coordination with other countries.

Ulke gérislerimizde, AB'nin tlkemiz ile arasindaki
basta Gumrtik Birligi ve AKCT STA’si olmak lizere
ikili anlagsmalarda ve uluslararasi anlagmalarda
yer alan temel kural ve prensiplere uyumlulugu
konusundaki endiselerimizi ve Ulkemizle gerekli
danigmalarin yurtittlerek yakin bir is birligi tesis
edilmesi ihtiyacini dile getirdik. Ayrica, aday Uulke
ve Gumruk Birligi ortadr olarak tlkemizin AB'nin
bu baglamda yarattigi tim finansman mekanizma-
larina AB iyesi Ulkelerle benzer sekilde erigiminin
saglanmasi konusundaki talebimizi ilettik.

Ontimtizdeki dénemde, hem Guimrtik Birligi'nin
gereginin yerine getirilmesi hem de konunun
Ulkemizin Uyelik perspektifi ve AB’ye saglanan
yakin ticari ve ekonomik entegrasyon agisindan
derinlemesine irdelenmesi bakimindan AB ile
yazill ve sdzlu olarak istisarelerimizi devam etti-
recegiz. Tabii konu ile ilgili olarak Dunya Ticaret
Orgiti'ndeki tartismalara da aktif olarak katiimayr,
diger ulkelerle de koordine icerisinde sureci de-
Qerlendirmeyi de surdurecegiz.

Diger taraftan, diplomatik girisimlerin yani sira
olasl bir sinirda karbon dtizenlemesinin Gumruk
Birligi ile AB’ye saglanan entegrasyona herhangi
bir engel olusturmamasini temin etmek amaciyla
oncelikli sektorlerimizde sera gazi saliminin azal-

It is important

to take the
necessary
actions to reduce
greenhouse gas
emissions in the
related sectors

Oncelikli
sektirlerimizde
sera gazi saliminin
azaltiimasini
destekleuici
eylemlerin hayata
gecirilmesi
onemlidir
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Our main goal here is to support our country’s transition to a

sustainable and resource-efficient economy

In the mean time, it is also important for Turkey to take
necessary actions to reduce greenhouse gas emissions
in our related sectors to ensure that possible carbon
border adjustments do not pose any obstacle to our
integration with the EU through the Customs Union.
For this purpose, we prepared a Turkey’s Green Deal
Adaptation Action Plan. In this plan, coordinated by our
Ministry in close consultations with the Ministries of En-
vironment and Urbanisation & Industry and Technology,
actions to conduct sector-based studies and activities
to limit the impact of the carbon border adjustments
on Turkey-EU trade and to evaluate the adaptation of
a national carbon pricing mechanism.

The EU shared the necessary financing
resources and models to achieve its Green
Deal goals concretely and put them in its
budget when it announced the measures within
the EGD. Will we be able to see the financing
measures specified in the EGD Action Plan to
be announced by the Ministry in the upcoming
budgets? In this context, will the Ministry of
Trade focus on new training, financing and
awareness-raising activities for the industry in
the near future?

In addition to the effective use of EU mechanisms such
as the Instrument for Pre-Accession Assistance and Un-
ion Programs, in which we participate, we need to take
initiatives to access the financing opportunities that we
will need within the scope of green transformation. To

tilmasini destekleyici eylemlerin hayata gegirimesi de
6nemlidir. Bu amagla, Bakanhigimizca koordine edilen
Yesil Mutabakata Uyum Eylem Planimizda, Cevre ve
Sehircilik Bakanligi ve Sanayi ve Teknoloji Bakanligi-
mizla istisare halinde, sinirda karbon duzenlemesinin
Trkiye-AB ticareti Uzerindeki etkilerinin sinirlanmasi
icin sektér bazli calismalar ydrtttlmesine ve tlkemizin
ulusal bir karbon fiyatlandirma mekanizmasina gecisinin
degerlendirilmesine iligkin calismalarinin surddrtlmesine
iliskin eylemlere de yer verdik.

AB, Yesil Mutabakat cercevesindeki tedbirleri
acikladiginda somut olarak bu hedeflere
ulasilabilmesi i¢in gerekli finansman
kaynaklarini ve modellerini de paylasti ve
blitgesine koydu. Biz de Bakanhgimiz tarafindan
aciklanacak AYM Eylem Planrnda belirtilecek
finansman tedbirlerini 6ntimtizdeki blitcelerde
gorebilecek miyiz? Bu kapsamda Bakanligimizin
yakin zamanda sanayiye yénelik yeni egitim,
finansman ve bilinglendirme konularinda
calismalari olacak mi?

Ulkemizce katilim sagladign Katihim Oncesi Mali Yardim
Araci ve Birlik Programlari gibi AB mekanizmalarinin etkin
kullaniminin yani sira, yesil dontisim calismalar kapsa-
minda, tlkemizin ihtiyag duyacag finansman imkanlarina
erisiminin saglanmasina yonelik girisimler yurttilmesi
bliytik 6nem teskil etmektedir. Bu dogrultuda, son ha-
lini verdigimiz AYM Eylem Plani’nda AB'nin finansman
mekanizmalarina ulkemizin erisim saglamasina ydnelik

Asil hedefimiz, Turkiye’'nin surdurulebilir ve kaynak etkin bir

ekonomiye gegisine katki saglayabilmek
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achieve that, we have included activities in the
latest version of our EGD Action Plan to access
the EU’s financing mechanisms. Our Ministry
also took action in this regard and started nego-
tiations with the European Commission for our
country’s access to the financing opportunities
of the EU.

And we have included in our Action Plan in-
itiatives and activities to benefit not only the
financing opportunities of the EU but interna-
tional financing as well. In addition, there are
initiatives for green transformation in parallel
with the developments in the EU, to both devel-
op our national financing system and a green
and sustainable finance ecosystem to provide
green finance in our country. All these initiatives
included in the Action Plan will be carried out
by relevant institutions with the contributions of
our Ministry.

In addition, we plan to carry out informative,
introductory and incentive activities together with
the relevant and executive institutions to obtain
maximum benefit from the available financing
opportunities in line with the European Green
Deal targets.

What will be the top priority steps of

the Green Deal Action Plan that will be
published in the near future? Can you talk
about your short-term steps? And can you
give us a schedule prediction?

| 'am pleased to announce that our Working
Group, which we established with the partici-
pation of relevant public institutions, has reached
its final stage of preparations for our Action Plan.
We will share our Action Plan with the public
right after we complete our preparations for its
final version.

We have gathered our goals in our Action Plan
under the titles of (1) carbon border adjustments,
(2) a green and circular economy, (3) financing,
(4) clean, economic, and safe energy supply,
(5) sustainable agriculture, (6) sustainable smart
transportation, (7) fight against climate change,
(8) diplomacy and (9) the current state of EGD
and awareness-raising activities. Our current
schedule to achieve these goals spans from
2021 to 2027.

We can summarise our short-term actions as
impact and needs analysis of carbon border
arrangements on energy and resource-oriented

calismalar yer almaktadir. Bu kapsamda, AB’nin
finansman imkanlarina tilkemizin erisimine yénelik
olarak, Bakanligimiz tarafindan harekete gegile-
rek, Avrupa Komisyonu ile gérusmeler yapilmaya
baglanmistir.

Ayrica Eylem Plani’'nda sadece AB degil; Ulkemizin
uluslararasi finansmandan da faydalanmasina
yonelik girisim ve galismalar ele alinmaktadir. Ek
olarak, AB’deki gelismeler takip edilerek yesil
donustime yonelik, gerek ulusal finansman siste-
mimize gerekse tlkemizde yesil finansmani sagdla-
yacak yesil ve surdurulebilir finans ekosisteminin
gelistirilmesine yonelik calismalar yer almaktadir.
Eylem Plani’nda yer alan tim bu caligmalar Ba-
kanhgimizin katkilariyla ilgili kurumlarimiz tarafin-
dan ydrdtdlecektir.

Ayrica énumuzdeki dénemde, ilgili ve ydrtttcu
kurumlarimiz ile birlikte Avrupa Yesil Mutabakati
hedefleri dogrultusunda mevcut finansman ola-
naklarindan azami fayda saglanmasi amaciyla
bilgilendirme, tanitim ve tesvik faaliyetleri yurd-
tllmesi de planlanmaktadir.

Yakin zamanda yayimlanacak olan Yesil
Mutabakat Eylem Planr’nin en éncelikli
adimlari neler olacak? Kisa vadedeki
adimlardan bahsedebilir misiniz? Bu
calisma konusunda bir takvim 6ngértisti
paylasabilir misiniz?

Memnuniyetle ifade etmek isterim ki; ilgili kamu ku-
rumlarinin katihmiyla kurdugumuz calisma grubu-
muz Eylem Planimizin hazirliklarinda son asamaya
gelmis bulunmaktadir. Eylem Planimiz nihai halinin
verilmesine iliskin ¢alismalarin tamamlanmasi
akabinde kamuoyu ile ivedilikle paylasilacaktir.

Eylem Planimizda; (1) sinirda karbon dtzenle-
meleri, (2) yesil ve dongusel bir ekonomi, (3)
finansman, (4) temiz, ekonomik ve guvenli ener-
ji-arzi, (5) surddrdlebilir tarim, (6) surddirdlebilir
akillrulagsim, (7) iklim degisikligi ile mticadele, (8)
diplomasi ve (9) AYM mevcut durum tespiti ve bi-
linclendirme faaliyetleri basliklari altinda belirlenen
hedeflere ulagiimasi amaciyla hayata gegirilecek
eylemlere yer verdik. S6z konusu eylemlere ilis-
kin mevcut takvim ise, 2021-2027 yillari arasini
kapsamaktadir.

Kisa vadede 6n plana ¢ikan eylemler arasinda,
sinirda karbon duzenlemesinin enerji ve kaynak
yogun sektdrlere etki ve ihtiyac analizinin yapil-
masi ve Ulkemize uygun bir karbon fiyatlandir-
ma mekanizmasina gegis konusunda tlkemiz

@

The private
sector will play
an important
role in turning
the upcoming
transformation
into an
opportunity for
Turkey

Ontmizdeki
donusumu
Tarkiye
acisindan
firsata
donusturmede
o0zel sektor
onemli rol
oynayacak

33



COVER INTERVIEW | KAPAK ROPORTAUJI

MAY-JUNE | MAYIS-HAZIRAN 2021

o

Our Ministry also took
actionin this regard and
started negotiations with
the European Commission
for our country’s access to
the financing opportunities
of the EU

sectors and determining our country’s
position in the transition to a carbon
pricing mechanism suitable for our
country; conducting detailed impact
and needs analysis of priority sectors
within the framework of the circular
economy and preparing the national
Circular Economy Action Plan; evaluat-
ing development areas of renewable en-
ergy and energy efficiency and completing
the Renewable Energy Resource Guarantee
Certificates (YEK-G Certificate) activities, re-
ducing the use of pesticides and antimicrobi-
als with regards to sustainable agriculture and
reducing food loss and waste.

We have also other short-term actions such
as introducing “Combined Transport” and
“Logistics Centre” Regulations, preparing the
national legislation for the Green Port Certificate
Program and developing the electric vehicle
charging infrastructure under the sustainable
smart transportation title; and preparing the
2023-2030 Climate Change Action Plan and
2050 Climate Change Strategy under the fight
against climate change.

Again, under these broad titles, and in line with
the financing needs of our country for green
transformation; determining the steps that we
can take for the national financing system, ensur-
ing the effective use of current international/EU
financing opportunities and also developing an
ecosystem to ensure the development of green
finance in our country are among the steps that
we will take in the short term.
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pozisyonunun belirlenmesi; déngusel ekonomi
cercevesinde éncelikli sektdrlere yonelik detayli
etki ve ihtiyag analizi calismalar yapilmasi ve Ul-
kemizin ulusal Déngusel Ekonomi Eylem Planinin
hazirlanmasi; enerji basghiginda yenilenebilir enerji
ve enerji verimliligine iliskin gelisim alanlarinin
degerlendiriimesi ve Yenilenebilir Enerji Kaynak
Garanti Belgesi (YEK-G Belgesi) calismasinin ta-
mamlanmasi ve strdurlebilir tanma iliskin pestisit
ve anti-mikrobiyallerin kullaniminin azaltiimasi ile
gida kayip ve israfinin azaltilmasina iliskin calis-
malar yuruttlmesi yer almaktadir.

Ayrica, surddrdlebilir akilll ulasim baghgr altinda,
“Kombine Tasimacilik” ve “Lojistik Merkezler”
yonetmeliklerinin ydrdrltige konmasi, Yesil Liman
sertifika programina iliskin ulusal mevzuatin ha-
zirlanmasi ve elektrikli arag sarj altyapisinin gelis-
tirilmesi; iklim degisikligi ile mticadele alaninda
ise 2023-2030 Iklim Degisikligi Eylem Plani
ve 2050 Iklim Degisikligi Stratejisi'nin ha-
zirlanmasi eylemlerine kisa vadede yer
verdigimizi belirtmek isterim.

Yine, genis bir yelpazeye yaylimis bu
basliklarda tilkemizin yesil dontisume
yonelik finansman ihtiyaci dogrultusun-
da, ulusal finansman sistemi ile ilgili ati-
labilecek adimlarin belirlenmesi, mevcut
uluslararasi/AB finansman imkanlarinin
etkin kullanminin saglanmasi ve ayrica
Ulkemizde yesil finansmanin gelisimini sag-
layacak ekosistemin geligtirilmesi eylemlerinin
kisa vadede atilacak adimlar arasinda bulundu-
gunu vurgulamakta fayda gértyorum.

@

AB’'nin finansman

imkanlarina ulkemizin

erisimi icin Bakanhgimiz
tarafindan harekete
gecilerek, Avrupa
Komisyonu ile goriasmeler
yapilmaya baslanmistir
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Do you think the “Green Deal Action
Plan” alone can pioneer our country’s
green transformation? Or what kind of
initiatives and projects can be introduced
to support it? What would you suggest
for the business world to prepare to turn
this transformation into an opportunity
for our country? Although industry and
energy are undoubtedly at the core

of this transformation, areas such as
logistics and foreign trade are also within
the scope. At this stage, what kind of
activities should we expect from different
sectors?

We designed our Green Deal Adaptation Action
Plan as a roadmap with goals and actions to
ensure Turkey’s adaptation to the comprehen-
sive changes stipulated by the European Green
Deal, in a way that will preserve and further the
integration that we achieved within the scope of
the Turkey-EU Customs Union. Our main goal
here is to support our country’s transition to
a sustainable and resource-efficient economy.

However, we should not underestimate the im-
portant role of our private sector in turning this
upcoming transformation into an opportunity
for our country. | should mention that the fight
against climate change has become an impor-
tant part of not only the economic and trade
policies of countries, but also the visions of in-
ternational companies, and a growing number

Sizce “Yesil Mutabakat Eylem Plan”

tek basina tilkemizin yesil déntistimtine
oncililiik edebilir mi? Ya da ne tiir girisim ve
projelerle desteklenmeli? Bu d6ntistimiin
tilkemiz acisindan bir firsata dontismesi
icin is diinyasinda ne tiir hazirliklar
yapilmasini énerirsiniz? Sanayi ve enerji
kuskusuz merkezde yer alsa da, lojistik
ve dis ticaret gibi alanlar da kapsamda.
Bu asamada hangi sektérlerde ne tiir
calismalar yiirtttlmeli?

Yesil Mutabakata Uyum Eylem Planimizi, Ttrki-
ye'nin basta Avrupa Yesil Mutabakati ile 6ngoéru-
len kapsamli degisikliklere, Ttrkiye-AB Glmruik
Birligi kapsaminda saglanan bdtunlesmeyi ko-
ruyacak ve daha da ileriye tasiyacak sekilde
uyum saglamasini temin etmeye yonelik hedef
ve eylemleri iceren bir yol haritasi olarak tasar-
ladik. Asil hedefimiz, Turkiye'nin surddrdlebilir
ve kaynak etkin bir ekonomiye gecisine katki
sadlayabilmek.

Ancak stiphesiz ki, dntimtizdeki dénusumui tlke-
miz acisindan firsata dénusturebilmek igin 6zel
sektdrimuze de 6énemli rol digmektedir. Nitekim,
iklim degisikligi ile mticadelenin sadece Ulkelerin
ekonomi ve ticaret politikalarinin degil, uluslara-
rasl sirketlerin vizyonlarinin da énemli bir pargasi
haline geldigini; artan sayida uluslararasi sirketin
deger zincirlerinin karbondan arindiriimasi icin
taahhdutler verdigini belirtmek isterim.

They should
also focus on
digitalisation
and increasing
the knowledge,
skills and
competence of
their employees
on green johs

Dijitallesme

ve sirket
calisanlarinin
yesil islere

iliskin bilgi, beceri
ve yetkinlidinin
artinimasi konulan
da sirketlerimizin
ydnelmesi
gereken alanlar
arasindadir
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THE EU IS SHIFTING ITS ENTIRE MECHANISMS TOWARDS THE FIGHT

AGAINST CLIMATE CHANGE

The EU announced the European Green Deal Investment Plan in order to achieve the EGD goals.
It was stated in the plan that at least €1 trillion would be used for green transformation for the
next 10 years, and for the 2021-2027 period, at least €100 billion would be allocated to support the
groups that would be most affected both economically and socially as part of the Just Transition
Mechanism. The EU is also shifting almost all its mechanisms towards the fight against climate
change by solidifying its sustainable and green financial structure.

of international companies have made commitments
to decarbonize their value chains.

Similarly, we see that international companies of big-
ger scale in our country with higher awareness and
adaptability starting to place sustainability at the centre
of their vision and production processes and making
commitments to become carbon neutral, albeit slowly.
However, not only such companies, but all of our private
sector should make green transformation one of their
priority areas of work.

The changes stipulated in the European Green Deal
cover a much wider spectrum beyond industry and

Benzer sekilde, tlkemizde de &zellikle farkindaligi ve
adaptasyon kabiliyeti daha ytksek olan buytk firmalari-
mizin da surdurdlebilirligi, vizyonlarinin ve Uretim sureg-
lerinin odagina yerlestirmeye basladigini ve yavas da
olsa karbon nétr taahhttlerde bulunmaya basladiklarini
goruyoruz. Diger taraftan sadece buytik firmalarimizin
degil; tim 6zel sektdrdmtiziin harekete gegerek, yesil
dénusuimu oncelikli galisma alanlarindan biri haline
getirmeleri ve calismalarini baslatmalar gerekiyor.

Avrupa Yesil Mutabakati ile hayata gegirilmesi dngoéru-
len degisiklikler sanayi ve enerji alanlarinin 6tesinde;
tarim, altyapi, insaat, ulastirma, yatirm, finansman ve
hatta bilingli tuketimi de dabhil ticari hayatin temel un-
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energy, with agriculture, infrastructure, construction,
transportation, investment, financing and even the
fundamental elements of commercial life, including
conscious consumption. In this respect, the adaptation
of our private sector, especially our exporting sectors,
to these changes is quite significant in terms of our
close economic integration with the EU through the
Customs Union and to maintain our competitive edge
in foreign trade.

Therefore, it is essential for our private sector to in-
clude strategies in their business plans that focus
on sustainability, environmentally-friendly production
models, renewable energy and energy efficiency and
reducing their carbon footprints to stay relevant and
make the best use of the new opportunities that will
emerge in the European market. They should also focus
on digitalisation and increasing the knowledge, skills
and competence of their employees on green jobs.

The EU continues to work on taxonomy legislation,
which will set the criteria for environmentally sustain-
able investments. In this respect, our companies can
increase their chances in the European public tenders,
and they can also access financing far more easily if
they develop projects in line with such taxonomy crite-
ria, which are ow taken as a reference by an increasing
number of financial institutions.

To sum it up, | can say that all our sector representatives
should closely monitor the developments in the EU, be
prepared to adapt to the changes, analyse their needs,
investigate their cooperation opportunities with the EU
sectors and determine their future steps, make contact
and exchange information and experience regularly
with their EU organisations, and achieve public-private
sector cooperation in all these areas. The Green Deal
Action Plan will be an important step in establishing the
infrastructure for Turkey’s green development model.

surlarini iceren ¢ok daha genis bir yelpazeyi kapsiyor.
Bu bakimdan, basta ihracatgi sektérlerimiz olmak Uizere
Ozel sektoriimuiziin bu degisikliklere kendilerini adapte
etmesi, tlkemizin Gumrtik Birligi sayesinde AB ile tesis
ettigi yakin ekonomik entegrasyonun ve dis ticareti-
mizde rekabetgiligimizin korunabilmesi bakimindan
buyuk 6nem tasiyor.

Dolayisiyla dnuimuzdeki dénemde, 6zel sektdrimuzin
surdurdlebilirligin, cevreci uretim modellerinin, yenilene-
bilir enerji ve enerji verimliliginin odaga alindigr karbon
ayak izinin mumktn oldugunca azaltiimasina yonelik
stratejilere is planlarinda yer vermesi. Avrupa pazarinda
ortaya gikacak yeni firsatlarin yakalanmasi bakimindan
elzemdir. Dijitallesme ve sirket calisanlarinin yesil islere
iliskin bilgi, beceri ve yetkinliginin artinimasi konularr da
sirketlerimizin yénelmesi gereken alanlar arasindadir.

Diger taraftan, AB cevresel olarak surddrdlebilir yatinm-
lara iligkin kriterleri belirleyecegi taksonomi mevzuat
Uzerinde calismalarini devam ettiriyor. Bu bakimdan,
Onumuzdeki dénemde sirketlerimizin taksonomi kri-
terlerine uygun projeler gelistirmesi hem Avrupa kamu
ihalelerinde sanslarini ytikseltecek hem de artik artan
sayida finansal kurulus bakimindan referans olarak
alinan bu kriterlere uygunluk saglayarak finansmana
erisimlerini kolaylastiracaktir.

Ozetle bu dénemde, tlim sektér temsilcilerimizin;
AB’deki gelismeleri gok yakindan takip etmesi, degisik-
liklere adapte olmak icin hazirlik ve planlama yapilmasi,
ihtiyaclarin analizi, AB sektorleri ile is birligi olanaklarinin
arastirimasi ve atilacak adimlarin belirlenmesi, AB’de
Uyesi olduklari organizasyonlar ile temas ederek, du-
zenli bilgi ve deneyim paylasiminda bulunmalari ve
tum bu alanlarda kamu-06zel sektdr is birligi icerisinde
hareket edilmesi son derece énemlidir. Yesil Mutabakat
Eylem plani, bu anlamda Tdurkiye'nin yesil kalkinma
modeli i¢in alt yapinin tesis edilmesi icin dnemli bir
adim olarak nitelendirilebilir.

AB TUM MEKANIZMALARINI IKLIM DEGISIKLIGI ILE MUCADELE

EKSENINDE DEGERLENDIRIYOR

AB tarafindan, AYM ile ortaya konan hedeflere ulasiimasi amaciyla Avrupa Yesil Mutabakati Yatirnm
Plani aciklanmis ve plan kapsaminda, 6nimuzdeki 10 yil icin en az 1 trilyon euroyu yesil dontstm, Adil
Gecis Mekanizmasi kapsaminda ise 2021-2027 dénemiicin en az 100 milyar euroyu gerek ekonomik
gerekse de sosyal acidan en ¢ok etkilenecek kesimlerin desteklenmesi amaciyla kullanacadi
aciklanmistir. AB ayrica surdurulebilir ve yesil finans yapisini saglamlastirarak hemen hemen tim
mekanizmalarini iklim dedisikligi ile micadele ekseninde degerlendirmektedir.
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WHAT IS THE EUROPEAN GREEN DEAL
(EGD)? HOW AND WHY WAS IT
INTRODUCED?

Climate change and the destruction of the natural
environment pose a threat to the whole world.
Against this threat, the European Union has taken an
important step and introduced the European Green
Deal (EGD) as a new strategy for the sustainable
growth of the EU. Offering a comprehensive
framework for the transition to a modern,
resource-efficient, and competitive economy, the
EGD was introduced by the European Commission as
"Europe’s new growth strategy” on December 11,
2019. Prepared in order to leave a more liveable world
to future generations by preventing global warming
and climate change, the EGD has 3 main goals:

In order to achieve these goals, regulations focusing
on resource efficiency and reducing greenhouse gas
emissions in production, consumption, living, and
working styles will be implemented.

END OF DEPENDENCE OF ECONOMIC
GROWTH ON RESOURCE USE

ACHIEVING NET-ZERO GREENHOUSE
GAS EMISSIONS BY 2050

LEAVING NO ONE AND NO REGION
BEHIND

TO WHAT EXTENT ARE WE READY FOR
THE TRANSFORMATIONS AND CHANGES
THAT WILL OCCUR WITH THE EFFECT
OF THE EGD? WHAT KIND OF DUTIES DO
THE PUBLIC AND PRIVATE SECTOR HAVE
IN THIS REGARD?

In Turkey, projects that are processed in "voluntary
carbon markets" are being developed, works on
resource use and waste management are performed
with the Zero Waste Project, and carbon trading is
carried out with the PMR project. However,
considering the impact area of the transformation to
be experienced within the scope of the EGD, the lack
of sufficient awareness of the industries requires all
industries to follow the regulations particularly within
the scope of the Carbon Border Adjustment
Mechanism (CBAM) and emission reduction more
closely. Because, in the awareness and preparedness
survey conducted by DEIK on member industrial
organizations, it was seen that the awareness on the
EGD is high but does not have a sufficient level of
depth, and practices such as carbon footprint
measurement, Environmental Product Declaration,
Carbon Disclosure Project reports are not common
enough.

In order for Turkey to reach the desired level of
preparation, having public and industrial unions to
carrying out informative activities on the issue is the
first step to be taken in this regard. The private sector
should be informed of the changes to occur with the
effect of the EGD, and technical and financial support
should be provided in terms of regulations to be
implemented.



WHICH FINANCIAL RESOURCES WILL BE
USED FOR THE CHANGES TO BE REQUIRED
BY THE EUROPEAN GREEN DEAL?

Along with the EGD, an Investment Plan for the financing
of the change and the Just Transition Mechanism has been
announced. The Investment Plan will mobilize at least €1
trillion over the next 10 years to support sustainable
investments through the EU budget and relevant
instruments such as InvestEU in particular.

The Just Transition Mechanism will focus on the social and
economic costs of transition in disadvantaged and
vulnerable areas, and it will finance projects ranging from
the creation of new jobs to financial support for
companies, job seeking, and reskilling for new job seekers
due to the transition.

Within the scope of these financing plans designed mainly
for EU member countries, it is anticipated that financing
opportunities will be created to support the transformation
of third party countries that have close relations with the
EU. In this context, Turkish companies may find
opportunities to benefit from EU financing.

WHAT IS THE CARBON BORDER
ADJUSTMENT MECHANISM (CBAM)?

Commonly referred to as carbon tax, CBAM is a
mechanism whereby a financial provision proportional to
the amount of greenhouse gas emissions generated during
the production and import processes of goods imported
into the EU is charged to the relevant exporter.

Through CBAM, it is aimed to prevent carbon leakage and
to compensate for the disadvantageous competitive
environment that may occur due to taxation within the
borders of the Union by means of an international, reliable,
and transparent mechanism.

It is known that the CBAM will be structured over an
Emission Trading System (ETS) that has been subjected to
reform in line with the WTO, and that the mechanism will
cover all product and commodity imports to the EU.

It is stated that following an impact analysis study to be
completed by 2023, the implementation will start with
energy-intensive industries such as cement, steel,
aluminium, petroleum refinery, paper, glass, chemicals and
fertilizers, and the energy industry in particular.

WHAT KIND OF CHANGES ARE
FORESEEN FOR THE INDUSTRIES
WITH THE EUROPEAN GREEN DEAL?

The transformation process to be experienced
within the scope of the EGD covers all industries
of the economy. The fact that industries such as
transportation, industry, agriculture, and energy

production are responsible for the significant share
of greenhouse gas emissions puts these industries
in a higher priority position for the steps to be
taken. The financial sector, on the other hand, is
among the industries that will play an active role in
this regard with its power to direct private capital
to more sustainable investments.

Some sectors that are expected to change with
the Deal and the scope of these changes are as
follows:

Construction: Compliance of the design of newly
built and renovated buildings with the requirements
of the circular economy at all stages, digitalization
of the building stock, and strengthening against the
effects of climate change will be encouraged.
Sustainability performance will become a
requirement for the public tenders, material
recovery targets will be set for construction and
demolition wastes in the EU legislation, and
initiatives for sustainable and cyclical use of
construction lands will be encouraged. The use of
secondary raw materials with recycled content in
construction will become a requirement.

Electronic materials: Regulations will be introduced
for designing electronic devices to be
energy-efficient, durable, repairable, reusable, and
recyclable. A standard will be developed for the
collection and improvement of old electronic
equipment. Regulatory measures will be taken,
including the application of common chargers,
increasing the lifetime of charging cables, and
separating the purchase of chargers from the
purchase of new electronic devices.

Textile: Sustainable production, sustainable
lifestyles, presence of hazardous materials, and
improvement of textile waste collection and
recycling will be prioritized. Green public tenders
are expected to increase along with the reuse and
recycling efforts in the EU.

Food, water, and other nutrients: Regulations will be
introduced regarding the reuse of wastewater and
water efficiency. In the food sector, changes with
the aim of ensuring food safety, managing natural

resources in a sustainable manner, reducing
dependence on non-renewable and
non-sustainable resources, and adapting to climate
change will be introduced.
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THE EUROPEAN GREEN DEAL WILL HAVE DEEP INFLUENCE ON TRADE
AVRUPA YESIL MUTABAKATI TICARETI DERINDEN ETKILEYECEK

o

The European Climate Law aims to reduce net emissions at the

rate of 55% by 2030 compared to the level of 1990

The European Green Deal (EGD), the new sustainable
growth strategy of the EU, is followed with great interest
not only by the Member States but also by all third-party
countries that have close trade and political relations with
the EU. This is because the climate and environmental
changes involve both risks and opportunities for many
countries, including Turkey.

As DEIK, we are about to complete the works that will
guide the industrialists through the project we carry out
within the scope of the EGD that we follow closely. We aim
to respond to the information needs of our industrialists
by means of a Corpus composed of texts published by
the Commission, a report that examines the EGD in detall,
and a Checklist prepared for our industrialists.

One of the most remarkable developments in the recent
period, the European Climate Law, agreed on by the
European Commission and Council recently, will closely
affect institutions operating through emission-intensive
processes in Turkey, with a target of 55% reduction in net
emissions by 2030 compared to levels of 1990 and a com-
mitment to reach negative emissions after 2050, leading
us to take steps to preserve our relations with the EU.

Within the scope of the EGD that has been on our agenda
for about 1.5 years, there are different topics that are
remarkable for the Turkish industry and need to be exam-
ined closely. One of these topics is the Circular Economy
Action Plan. Within the scope of the Plan that focuses on
sustainable resource use, determination of the problems
experienced in the fight against climate change, solution
proposals, duties, responsibilities, and sector-specific
steps are defined. The sectors prioritized in the Action
Plan are electronics, information and communication
technologies, batteries and accumulators, packaging,

AB'nin yeni surddrdlebilir blytime stratejisi olan Avrupa
Yesil Mutabakati (AYM) yalnizca Uye Ulkelerde degil, AB
ile ticari ve siyasi alanda yakin iligkiler icerisinde olan tim
Uctincd taraf tlkelerce de buytk ilgiyle takip ediliyor. Zira
iklim ve cevre ile ilgili degisiklikler Turkiye'nin de icinde
bulundugu pek cok tlke icin hem gesitli riskler hem de
firsatlar igeriyor.

DEIK olarak yakindan takip ettigimiz AYM kapsaminda
yurdttugumdiz proje ile sanayicilere yol gésterecek calis-
malari tamamlamak tizereyiz. Gerek Komisyon tarafindan
yayimlanan metinlerden olusturulan bir kdilliyat, gerek
AYM'yi detaylica inceleyen bir rapor, gerekse sanayicimize
yonelik hazirlanan bir Kontrol Listesi ile AYM hakkinda sa-
nayicilerimizin bilgi ihtiyacina cevap vermeyi hedefliyoruz.

Son dénemde dikkat geken en 6nemli gelismelerden biri
olan Avrupa Komisyonu ve Konseyi'nin yakin zamanda
lizerinde anlagma sagladigl Avrupa Iklim Yasasl, 2030
yilinda net emisyonlarin 1990 seviyesine gdre yuzde 55
azaltiimasi hedefi ve 2050 sonrasinda negatif emisyonlara
erisme taahhudu ile Turkiye’de emisyon yogun stireclerle
faaliyet gosteren kurumlari yakindan etkileyecek ve AB
ile iliskilerimizin korunabilmesi icin bizleri adimlar atmaya
yonlendirecektir.

Yaklasik 1,5 senedir gtindemimizde olan AYM kapsaminda
Turk sanayisi agisindan dikkat cekici ve yakindan incelen-
mesi gereken farkli basliklar s6z konusu. Bu basliklardan
biri Déngusel Ekonomi Eylem Plani. Surdurulebilir kaynak
kullanimina odaklanan Plan kapsaminda; iklim degdisikligi
ile mucadelede yasanan sikintilarin tespiti, cézim éneri-
leri, gdrevler, sorumluluklar ve sektérlere 6zel adimlar ta-
nimlaniyor. Eylem Plani’nda dnceliklendirilen sektérler ise
elektronik, bilgi ve iletisim teknolojileri, piller ve bataryalar,

0

Avrupa iklim Yasasi, 2030 yilinda net emisyonlarin 1990

seviyesine gore %55 azaltilmasini hedefliyor
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As DEIK, we

are about to
complete the
works that

will guide the
industrialists
through the
project we carry
out within the
scope of the EGD
that we follow
closely

DEIK olarak
yakindan takip
ettigimiz AYM
kapsaminda
yiirittiigiimiz
proje ile
sanauicilere
yol gisterecek
calismalan
tamamlamak
lizereuiz

plastics, textiles, building and construction, food,
water, and other nutrients. Within the scope of the
Action Plan, it is expected that the “Draft Legislation
on Sustainable Product Policy” will be proposed,
and the eco-design framework will be drawn in
the future. Drawing attention to the responsibil-
ity of manufacturers throughout the life cycle of
products, the Plan will also bring solutions such
as digital passports, labelling, and watermarks. It is
important for the Turkish industry to take a proactive
position by closely following the steps to be taken
within the scope of the Circular Economy Action
Plan, especially in the priority sectors in question.

Another important topic for the Turkish industry
within the scope of the Green Deal is the Carbon
Border Adjustment Mechanism (CBAM). Discus-
sions still continue on the CBAM, expected to be
shaped over the existing Emissions Trading System
(ETS) in line with the WTO. Through this Mecha-
nism, it is clear that manufacturers in countries
performing production in EU standards can be ex-
empted from this adjustment and companies that
emit high greenhouse gas emissions in countries
that do not have a similar system may be adversely
affected by this adjustment. It is very important for
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paketleme, plastik, tekstil, yapi ve insaat, yiyecek,
su ve diger besinler. Eylem Plani kapsaminda ilerle-
yen dénemlerde “Suirdtirtilebilir Urtin Politikas Yasa
Tasarisi” 6nerilecedi ve ekotasarim gercevesinin
cizilecedi bekleniyor. Urtinlerin yasam doéngtileri
boyunca ureticilerin sahip oldugu sorumluluga da
dikkat ceken Plan, dijital pasaportlar, etiketleme ve
filigran gibi ¢cézumleri de beraberinde getirecek.
Turk sanayisinin de bu oncelikli sektdrler basta
olmak tizere Dénguisel Ekonomi Eylem Plani kap-
saminda atilacak adimlari yakindan takip ederek
proaktif konumlanmasi énemli.

Yesil Mutabakat kapsaminda Turk sanayisi icin
onemli olan bir diger baslik ise Sinirda Karbon
Dtizenleme Mekanizmasi (SKDM). DTO ile uyumlu
bir sekilde mevcut Emisyon Ticaret Sistemi (ETS)
lizerinden sekillendirimesi beklenen SKDM tizerin-
de tartismalar hala devam ediyor. Bu Mekanizma
ile AB standartlarinda uretim yapan Ulkelerdeki
Ureticilerin bu duiizenlemeden muaf tutulabilecegi;
bu sistem benzeri bir sisteme sahip olmayan tilke-
lerde ise yuksek sera gazi salimi yapan sirketlerin
duzenlemeden olumsuz etkilenebilecedi agik. Turk
sanayisinin de gelismeleri yakindan takip etmesi
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THE EUROPEAN GREEN DEAL WILL HAVE DEEP INFLUENCE ON TRADE
AVRUPA YESIL MUTABAKATI TICARETI DERINDEN ETKILEYECEK

Making Europe climate-neutral by 2050 is also among the main

objectives of the New Industrial Strategy

the Turkish industry to follow the developments closely
and take the necessary steps without delay in order to
prevent potential external costs in trade with the EU.

Another topic that would be beneficial for the Turkish
industry to follow closely within the scope of the Deal is
the New Industrial Strategy. Mainly aimed at increasing
Europe’s competitiveness and strategic autonomy, the
main objectives of the strategy are to increase the global
competitiveness of European industry, make Europe cli-
mate-neutral by 2050, and shape Europe’s digital future.
Each player in the industrial ecosystem is very important
for this intended transformation. From a sectoral perspec-
tive, in addition to the information sector, the steel, chem-
ical, and cement industries stand out within the scope of
energy efficiency, and carbon-free economy. Among the
items of the strategy that may be of particular importance
for the Turkish industrialists are the need for clean energy
and raw material supply, the establishment of the Single
Market Enforcement Task Force consisting of member
states and the European Commission, revision and, if
necessary, regulation of EU competition rules, making
the digital customs system at the border applicable, the
establishment of a New Head Commercial Office, where
compliance with the Paris Agreement is checked as a key
element, and the expansion of international partnerships
for access to raw materials.

Consequently, the European Green Deal, a compre-
hensive strategy that determines Europe’s new growth
direction and touches all areas of production and trade,
will have a great impact on trade as well as the updates
it will bring to the EU’s ways of doing business. It is of
great importance for the Turkish industry to follow these
updates closely and to position itself in a timely manner
so that it will not encounter difficulties in trade with the EU.

ve AB ile ticarette potansiyel digsal maliyetlerin éntine
gecebilmek icin ge¢ kalmadan gerekli adimlar atmasi
cok énemli.

Tdrk sanayisinin Mutabakat kapsaminda yakindan takip
etmesinin faydali olacagi bir diger baslik ise Yeni Sanayi
Stratejisi. Temel olarak Avrupa’nin rekabet gliclinu ve
stratejik 6zerkligini artirmayr amagclayan stratejinin temel
hedefleri; Avrupa endustrisinin klresel rekabet gticunt
artirmak, 2050'ye kadar Avrupa'yi iklim nétr hale getirmek
ve Avrupa’nin dijital gelecegini sekillendirmek. Amaclanan
bu dénusutim icin sanayi ekosisteminde yer alan her bir
oyuncu ¢ok énemli. Sektérel olarak bakildiginda ise bilisim
sektdrine ek olarak celik, kimya ve ¢imento sektdrleri,
enerji verimliligi ve karbonsuz ekonomi hedefi kapsa-
minda 6ne cikiyor. Stratejinin Turk sanayicisi icin 6zellikle
6nem teskil edebilecek maddeleri arasinda; temiz enerji
ve hammadde tedariki ihtiyacl, Uye devletler ve Avrupa
Komisyonu’'ndan olusan Tek Piyasa Yaptirnm Gérev Guict
kurulmasi, AB rekabet kurallarinin gézden geciriimesi ve
gerekirse duzenlenmesi, sinirda dijital gumruk sisteminin
uygulanabilir hale gelmesi, Paris Anlasmasi'na uygunlu-
gun temel unsur olarak kontrol edildigi Yeni Ticaret Bas
Sorumlulugu kurulmasi ve hammaddelere erisim igin
uluslararasi ortakliklarin genisletiimesi bulunuyor.

Sonug olarak, Avrupa’nin yeni buyume yénelimini belirle-
yen ve Uretim ve ticaretin her alanina dokunacak kapsamli
bir strateji olan Avrupa Yesil Mutabakati, AB'nin is yapis
bicimlerine getirecedi glincellemelerin yaninda ticareti
lizerinde de buytik yanki uyandiracak. AB ile ticarette
zorluklarla karsilasmamasi icin Turk sanayisinin bu guncel-
lemeleri yakindan takip etmesi ve zamanli konumlanmasi
buyuk 6nem tasiyor.

o

Yeni Sanayi Stratejisi'nin temel hedefleri arasinda 2050°ye

kadar Avrupa’yi iklim notr hale getirmek de yer aliyor
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SUSTAINABILITY
STRATEGIES HAVE
CRITICAL IMPORTANCE
IN THE PROCESS OF
ADAPTATION TO THE

EGD

AYM Uyum Siirecinde Stirdirtlebilirlik
Stratejileri Kritik Onem Tasiyor

The performance of business processes and especially carbon accounting in a verifiable
manner in the process of Green Deal transformation will be of great significance

Vesil Mutabakat déniisiimiinde is siireclerinin ve hilhassa karbon muhasebesinin
dodrulanabilir bir sekilde yiiriitilmesi cok biiyiik bir inem tasiyacak

In the process of adaptation to the European Green
Deal that we consider to be within the scope of our
sustainability strategy, as Group, we are prepared
for the upcoming obligations to a large extent. In
addition, we have works that will take shape in line
with the legislation that will be formed in the EU
and our country after June. As Group, we evaluate
all the developments and update our predictions
periodically.

We consider it very critical for the business world to
manage the process of adaptation to the European
Green Deal (EGD) under the umbrella of business
and sustainability strategies concerned. We have
an EGD Responsible Group working under our
Group Sustainability Committee in line with this
issue. We provide a bidirectional flow of informa-
tion through which we can evaluate new develop-
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Surdurtilebilirlik stratejimiz kapsaminda ele aldigi-
miz Avrupa Yesil Mutabakati'na uyum surecinde,
yukdmldltiklere Grup olarak buytik oranda haziriz.
Ayrica Haziran sonrasinda AB’de ve Ulkemizde
olusacak yeni mevzuati takip ederek buna gore
sekillendirilecek ¢aligmalarimiz da bulunuyor. Grup
olarak tum gelismeleri degerlendiriyor, araliklarla
ongordlerimizi guincelliyoruz.

is dtinyasinin, Avrupa Yesil Mutabakati (AYM)
uyum surecini, is ve buna dahil olan srddru-
lebilirlik stratejilerinin ¢atisi altinda yonetmesini
oldukga kritik buluyoruz. Bu dogrultuda Grup
Surdurdlebilirlik Komitemize bagl olarak galisan
AYM Sorumlular Grubumuz bulunuyor. Stiregten
etkilenecek her sirketimizden ilgili ydneticilerimizin
yer aldigi bu yapi icinde yeni gelismeleri degerlen-
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ments within this structure, including our relevant
managers from each company to be affected by
the process. Furthermore, our companies inter-
nally evaluate the effects specific for themselves
through the processes created by the relevant
management teams.

In our sustainability journey that guides us in this
process, as Group, we have set our goal to be
carbon-neutral by 2030 and drawn a road map to
achieve this goal. We perform our sustainability
works under three main focuses: climate, people,
and innovation. Each transformation project we
carry out from the perspective of the EGD is not
only reflected in our climate but also in our people
and innovation focuses. The Deal concentrates on
the sustainability of life and the development of
competitiveness along with the future of the hu-
man being. Innovation also plays an accelerating,
transformative role in the process of adaptation
to the Deal and creating carbon-free business
processes. In addition, by receiving support from
our R&D centres, we aim to further improve our
works through the projects we have carried out
in the last period.

In line with our Climate, People, and Innovation
focuses, we carefully evaluate the legislative devel-
opments and possible scenarios, we contribute to
the works of private-sector representative organ-
izations such as DEIK that strive to support the
transition of the industry to a carbon-free economy,
and we convey our views to the EGD Action Plan
that is now at the stage of being prepared in our
country. We have registered to the EU Transpar-
ency Database as the first private sector industrial
company based in Turkey and officially taken part
in the Public Consultation on the Carbon Border
Adjustment Mechanism of the European Green
Deal as Borusan Holding and shared our views
directly with the European Commission.

The Project on Establishing a Group-Wide Product
and Service-Based Carbon Tracking System is also
awork on which we place greatimportance. Thanks
to this system, it will be possible to track the inputs
we use and the carbon loads that may be trans-
ferred to us by our suppliers in this process. After
all, the performance of business processes and
especially carbon accounting in a verifiable man-
ner in the process of Green Deal transformation
will be of great significance. Moreover, we attach
importance to the field called Sustainability Finance
associated with the ESG Reporting (Environmental,
Social, Governance), and we take further our work
in line with the developments in this field.

direbilecegimiz cift yonld bir bilgi akisi sagliyoruz.
Ayrica sirketlerimiz de kendi iclerinde ilgili yonetim
ekiplerinin olusturdugu stireclerle kendilerine has
etkileri degerlendiriyor.

Bu strecte bize rehberlik yapan surdurulebilirlik
yolculugumuzda, Grup olarak 2030’da karbon nétr
olma hedefimizi belirledik ve bu hedefe ulagmak
icin de yol haritasi gizdik. Surdurdlebilirlik calisma-
larimizi U¢ ana baglikta yrdtuyoruz: iklim, insan ve
inovasyon. AYM perspektifinden yaptigimiz her bir
dontsum projesi sadece iklim degil ayni zamanda
insan ve inovasyon odaklarimizda da karsiligini
buluyor. Mutabakatin odaginda yasamin surdui-
rulebilirligi ve insanin gelecedi ile birlikte rekabet
guictintin geligtiriimesi de yer aliyor. inovasyon da
mutabakata uyumda ve karbonsuz is sureclerinin
olusturulmasinda hizlandirici, dénustdrdcu bir
rol Ustleniyor. Ayrica Ar-Ge merkezlerimizden de
guc alarak gectigimiz dénemde ydruttigumuz
projelerimizle calismalarimizi daha da gelistirmeyi
hedefliyoruz.

iklim, insan, inovasyon odagimizda bir yandan
mevzuat gelismeleri ve olasi senaryolari dikkatle
degerlendirirken, diger yandan DEIK gibi sanayi-
nin karbonsuz ekonomiye gecisinin desteklenme-
sine caba sarf eden 6zel sektor temsil drgtitlerinin
calismalarina katki sagliyor, tlkemizde hazirlan-
makta olan AYM Eylem Plani’'na da gortiglerimizi
aktariyoruz. AB Seffaflik Veri Tabani'na Trkiye
merkezli ilk 6zel sektér sanayi sirketi olarak kay-
dolduk ve Avrupa Yesil Mutabakat Sinirda Karbon
Duzenlemesi Mekanizmasi Konstiltasyonu'na Bo-
rusan Holding olarak resmen katilarak gorusleri-
mizi Avrupa Komisyonu ile de dogrudan paylastik.

Grup genelinde Urtin ve Hizmet Bazli Karbon
Takip Sisteminin Kurulmasi Projesi de ¢ok énem
verdigimiz bir calisma. Kullandigimiz girdilerin ve
tedarikcilerimizin bize devredebilecedi karbon
ytklerinin de bu suregte izlenebilmesi boylece
mumkun olacak. Zira Yesil Mutabakat dénusu-
muinde ig sureglerinin ve bilhassa karbon muhase-
besinin dogrulanabilir bir sekilde yurutdlmesi cok
buyuk bir s6nem tasiyacak. Ayrica Strddrdlebilirlik
Finansmani olarak adlandirilan, Cevresel, Sosyal,
Yénetim (CSY) Raporlamasiyla iliskilendirilen ala-
na da énem veriyor, calismalarimizi bu alandaki
gelismelere uyumlu olarak ilerletiyoruz.

The Deal
concentrates on
the sustainabhility
of life and the
development of
competitiveness
along with the
future of the
human being

Mutabakatin
odadinda yasamin
sirdiiriilebilirligi
ve insanin
gelecediile
birlikte rekabet
giiciiniin
gelistirilmesi de
yer aliyor
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CEQ of Argelik
Hakan Bulgurlu

Argelik CEO’su
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The transition
fo the new
energy label
for televisions,
refrigerators,
washing
machines and
dishwashers

in our industry
fook place
almost
simultaneously
with the EU as
of March 2,
2021
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EUROPEAN GREEN
DEAL WILL LEAD TO
TRANSFORMATION IN
MANY ASPECTS

Avrupa Yesil Mutabakati, Bircok Noktada

Donisturiici Olacak

We consider the European Green Deal as an initiative that will have a transformative
effect on any country, industry, and stakeholder group

Avrupa Yesil Mutabakati’ni, her iilke, sektdr ve paydas grubu icin doniistiiriicii etkisi

olacak hir girisim olarak gériiyoruz

Announced by the European Union (EU) as a new
growth strategy and positioned at the centre of a
healthy recovery even after the pandemic, the Eu-
ropean Green Deal is a multi-dimensional initiative
that covers the environmental, digitalization, and
financing issues. We consider the European Green
Deal as an initiative that will have a transformative
effect on any country, industry, and stakeholder
group through the regulations to be implemented
in the next 5 to 10 years.

Legislative preparations expected in relevant areas
of policy such as sustainable product and green
finance initiative, increasing the energy efficiency of
products, carbon border adjustment, and update
of the Emission Trading System may affect our in-
dustry strongly. As an industry with high integration
with EU value chains, our existing compliance with
the Union’s regulations is worth mentioning. For
example, the transition to the new energy label for
televisions, refrigerators, washing machines, and
dishwashers in our industry took place almost
simultaneously with the EU as of March 2, 2021.
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Avrupa Birligi'nin (AB) yeni buyume stratejisi olarak
aclkladigl ve pandemi sonrasinda da saglikl bir
toparlanmanin merkezinde konumlandirdigi Avru-
pa Yesil Mutabakati (AYM) ; cevre, dijitallesme ve
finansman konulariniiceren cok boyutlu bir inisiyatif.
Avrupa Yesil Mutabakatr'ni, 5Sntimuzdeki 5-10 yilda
hayata gecirilecek dtizenlemeler ile; her Ulke, sektdr
ve paydas grubu igin dénusturticu etkisi olacak bir
girisim olarak géruyoruz.

Surddrdlebilir urdn ve yesil finansman inisiyatifi,
drunlerin enerji verimliliginin artinimasi, sinirda kar-
bon dtizenlemesi ve Emisyon Ticaret Sistemi’nin
guincellenmesi gibi ilgili politika alanlarinda bek-
lenen mevzuat hazirliklar sektérimtizd yakindan
etkileyebilir. AB deger zincirlerine entegrasyonu
yuksek bir sektér olarak hélihazirda Birligin du-
zenlemelerine uyumlulugumuzu vurgulamak uy-
gun olacak. Ornegin sektérimiizde; televizyon,
buzdolabl, camasir ve bulasik makinelerinde yeni
enerji etiketi gecisi; 2 Mart 2021'den itibaren AB
ile neredeyse es zamanli gerceklesti.
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At Arcelik, we prioritize the issue of combating
climate change in addition to our compliance
with the environmental standards of the EU for
products, and we work with “sustainable de-
velopment” in mind by placing sustainability
at the centre of our business strategies in all
of our activities. In all of our operations from
products to production, we focus on energy
and water efficiency as well as circular econ-
omy, gradually reducing our carbon footprint.
As a company that has managed to be carbon
neutral in global production, we are working hard
to further improve our pioneering position in the
field of sustainability.

Also, as a company that focuses on sustain-
able development, creating value for people,
and protecting nature in our activities with the
awareness of our responsibility towards society
and the environment, we closely monitor the
developments in this field that has the potential
to affect our competitiveness in the EU markets
and implement important studies:

:) Our goal to reduce greenhouse gas emis-
sions by 2030 in accordance with the Paris
Agreement’s goal of limiting the global temper-
ature increase (far below 20C) was approved
by Science Based Targets Initiative last year.
In line with the 2030 targets, on a global scale,
we aim to reduce Scope 1 and Scope 2 emis-
sions originating from our own operations and
the energy we purchase by 30%, and Scope 3
emissions originating from the use of products
by 15% compared to the base year of 2018.

:) We became a carbon-neutral company in
the 2019-2020 period by balancing our green-
house gas emissions in our global production
activities. In Turkey, through the Energy-Effi-
cient Refrigerators Carbon Finance Project, we
achieved 305,407 tons of CO2 recovery between
2013-2018 without purchasing any carbon offset
credits.

We also have pioneering works in the circular
economy. In Turkey, we are the first and only
company in its industry that has its own recy-
cling facility. Since 2014, when we commissioned
our Waste Electrical and Electronic Equipment
(WEEE) facilities, we have replaced the 1.3 million
products consuming high energy that we have
collected from the market regardless of the brand
with new energy-efficient products, and we have
achieved energy savings equivalent to the daily
electricity consumption of approximately 41 mil-
lion households, in other words, the annual energy
production of 52 wind turbines with 2.5 MW power.

Argelik olarak, AB’nin drtnlere yonelik gev-
re standartlarina uyumumuzun yani sira iklim
degisikligi ile miicadele konusuna da calisma
alanlarimiz icinde oncelikli olarak yer veriyor ve
tum faaliyetlerimizde surddirdlebilirligi is yapis
stratejilerimizin merkezine alarak “surddirtlebilir
gelisim” igin galisiyoruz. Urlinden dretime tim
operasyonlarimizda enerji ve su verimliligine,
dongusel ekonomiye odaklaniyor, karbon ayak
izimizi giderek azaltiyoruz.

Kuresel dretimde karbon nétr olmayr basarmis
bir sirket olarak surdurdlebilirlik alanindaki 6n-
cu konumumuzu daha da ileri tagimak icin var
guictimuzle caliglyoruz.

Topluma ve cevreye olan sorumlulugumuzun
bilinciyle faaliyetlerimizde surddirlebilir kalkin-
maya, insanlar icin deger yaratmaya ve dogay!
korumaya odaklanan bir sirket olarak, AB pa-
zarlarinda rekabetgiligimizi etkileme potansiyeli
olan bu konuda gelismeleri yakindan izliyor ve
6nemli calismalari hayata gegiriyoruz:

< Paris Anlagsmasrnin kiresel sicaklik arti-
sini (20C’nin cok altinda) sinirlama hedefiyle
uyumlu olarak 2030 sera gazi emisyonlarini
azaltma hedefimiz, gectigimiz sene Bilim Te-
melli Hedefler Girisimi (Science Based Target
Initiative) tarafindan onaylandi. 2030 hedefleri
dogrultusunda 2018 baz yilina gére globalde
kendi operasyonlarimizdan ve satin aldigimiz
enerjiden kaynaklanan Kapsam 1 ve Kapsam 2
emisyonlarini ytzde 30, trdnlerin kullanimindan
kaynaklanan Kapsam 3 emisyonlarini ise ylizde
15 azaltmay! hedefliyoruz.

< 2019-2020 yillarinda global tretim faaliyetle-
rimizde sera gazi emisyonlarimizi dengeleyerek
karbon-nétr sirket olduk. Turkiye'de Enerji Ve-
rimli Buzdolaplari Karbon Finansmani Projesi
ile 2013-2018 arasinda 305 bin 407 ton CO2
kazanimini, higbir karbon dengeleme kredisi
satin almadan gerceklestirdik.

Déngusel ekonomide de éncu galismalarimiz
bulunuyor. Turkiye'de sektérinde ilk ve tek kendi
geri déntistim tesisi olan sirketiz. Atik Elektrikli
ve Elektronik Esya (AEEE) tesislerimizi devreye
aldigimiz 2014 yilindan bugtine kadar, markasi ne
olursa olsun piyasadan topladigimiz 1,3 milyon
adet enerji tuketimi yuksek trtnleri enerji verimli
yeni urdnler ile degistirerek yaklasik 41 milyon
hanenin gunluk elektrik tiketimine, diger bir de-
yisle 2,5MW gtictinde 52 rtizgar turbininin yillik
enerji Uretimine denk enerji tasarrufu sagladik.

@

OUR
ACHIEVEMENTS
IN THE FIELD OF
SUSTAINABILITY

By proving our
leadershipin

the field of
sustainability in
global indices, we
have become the
industry leader

in the Household
Durables Category
of the Dow Jones
Sustainability Index
for the 2nd time.

In addition, we
have maintained
this success by
continuing to

be the first and

the only Turkish
industrial company
to be listed in

the Emerging
Markets category
of the Dow Jones
Sustainability Index
for four yearsin a
row.

SURDURULEBILIRLIK

ALANINDAKI
BASARILARIMIZ

Sarduralebilirlik
alaninda
liderligimizi ktresel
endekslerde

de kanitlayarak
Dow Jones
Sarduralebilirlik
Endeksi'nde 2'nci
kez Dayanikli

Ev Aletleri
kategorisinde
endustrilideri
olduk. Ayrica,
Dow Jones
Sarduralebilirlik
Endeksi
Gelismekte

Olan Piyasalar
kategorisinde
dort yil Gst Uste
listelenenilk ve tek
Tark sanayi sirketi
olmaya devam
ederek, basarimizi
koruduk. 47



General Manager of Ford Otosan
Haydar Yenigiin
Ford Otosan Genel Muidirii
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We will reduce
our carhon
footprint per
vehicle by 55%
in line with the
requirements
of 2030

2030 yili
gerekliliklerine
gire arag
basina diisen
karbon ayak
izimizi %55
oraninda
diigiirecegiz

BUSINESS WORLD | iS DUNVYASI

MAY-JUNE | MAYIS-HAZIRAN 2021

THE GREEN DEAL
WILL CHANGE THE
FUNCTIONING OF
ECONOMY AND TRADE

Yesil Mutabakat, Ekonominin ve Ticaretin

[sleyisini Degistirecek

We plan to be carbon-neutral by 2050, including the action plans set by the EU Green Deal

commission

AB Yesil Mutabakat komisyonunun belirledigi eylem planlari dahil olmak iizere 2050°de

karbon ndtr olmayi planliyoruz

The automotive industry experienced its first major
transformation in the early 1900s when it switched
from manual production to mass production and
became a part of our lives. Approximately 120
years later, the automotive industry is now under-
going its second transformation towards smart and
clean vehicles. While this process is expected to
accelerate in the 2030s, the plans for the inevitable
transformation were brought much forward with the
Green Deal announced by the European Union
(EU) in 2019. The Green Deal includes measures
such as stricter carbon emission reduction targets,
stricter emission values, and the use of eco-friendly
and recyclable materials.

As the new roadmap that outlines the EU’s future
industrial policy and economic growth strategy, the
Green Deal is of great importance for our country,
our industry, and our company, realizing more than
50% of their foreign trade with the EU. The EU will
put the Carbon Border Adjustment into effect to
unite its global trading partners around these goals.
Therefore, we have to follow this process closely
and adapt ourselves to it in order to continue our
trade with the EU in a healthy way. Being the ex-
port leader within the scope of the Green Deal,
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Otomotiv sektdrd, ilk buytik dontstimund 1900’lerin
basinda manuel Uretimden seri Uretime gegmesi ve
hayatimizin bir parcasi haline gelmesiyle yasamisti.
Yaklasik 120 yil sonra otomotiv endustrisi akilli ve
temiz araglara dogru ikinci dontisimdnt gegiriyor.
Bu surecin 2030'lu yillarda hizlanmasi beklenir-
ken, Avrupa Birligi’nin (AB) 2019’da acikladigi Yesil
Mutabakat ile kaciniimaz dénustim icin planlar
cok daha erken bir tarihe cekildi. Yesil Mutaba-
kat kapsaminda, daha siki karbon salimi azaltimi
hedefleri, daha kati emisyon deQerleri, cevreci
ve geri donusturdlebilir malzemeler kullanimi gibi
tedbirler yer aliyor.

AB'nin gelecek dénem sanayi politikasinin ve eko-
nomik buytime stratejisinin gercevesini gizen yeni
yol haritasi Yesil Mutabakat, dis ticaretinin yuzde
50’sinden fazlasini AB ile gerceklestiren tlkemiz,
sektdrdmuiz ve sirketimiz icin buyuk 6nem taglyor.
AB kuresel ticaret ortaklarini da bu hedeflerin etra-
finda birlestirmek tizere Sinirda Karbon Dtizenleme-
si'ni devreye alacak. Dolayisi ile AB ile ticaretimizi
sadlikli bir sekilde devam ettirebilmek tzere biz
de bu sureci yakindan takip edip uyum saglamak
zorundayiz. Ortaya koydugu hedeflerle kuresel
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WE OFFER SUSTAINABLE TRANSPORTATION SOLUTIONS

We continue to be deemed worthy of many awards for our environmental performance while using
completely renewable energy resources in our facilities. In addition, we have started to make
verification and reporting for a long time within the scope of preparation for the EU Emissions
Trading System (ETS). As a member of the Turkish Industry & Business Association (TUSIAD) Green
Deal Task Force, we act in a way to offer sustainable transportation solutions by developing low-
emission and efficient vehicles as well as our production activities within the scope of our Climate

Change Action Plan.

which has the potential to change the functioning of the
global economy and international trade with its goals, the
automotive industry is one of the industries expected to
undergo the most change in Turkey. As Ford Otosan, we
closely follow the process regarding the Green Deal within
the scope of our sustainability strategies. We are taking
the necessary steps for the green transformation within the
scope of the largest automotive investment in the history
of the Republic, which we announced in recent months.
Through this investment with which we will realize elec-
tric and connected next-generation commercial vehicle
projects, our Kocaeli plants will become the first and only
electric vehicle integrated production facility including the
battery in Turkey, and we will reach a battery assembly
capacity of 130 thousand units. In the first stage, by 2022,
we will be realizing the mass production of Ford’s first
all-electric commercial vehicle E-Transit for Europe. By
2023, we will be producing the first all-electric version of
the Next-Generation Transit Custom family, with diesel
and rechargeable hybrid electric PHEV (Plug-In Hybrid)
versions. We have signed the statement “Transition to
zero-emission freight road transportation” of ACEA for
which we undertake global development and produc-
tion activities as Ford Otosan and have demonstrated
our commitment to the goal of reducing the heavy-duty
commercial vehicles carbon footprint to zero as of 2040,
in line with the Green Deal.

As Ford Otosan, we plan to reach the 2050 zero-emission
target of the EU Green Deal through our long-term invest-
ments in our production facilities as well as the vehicles
we manufacture. We have the most efficient production
line in Ford EU in terms of energy consumption per vehicle
in our production activities for three years. We plan to be
carbon-neutral by 2050, including the action plans set by
the EU Green Deal commission. We will reduce our carbon
footprint per vehicle by 55% in line with the requirements
of 2030, which is an important milestone. We will achieve
this through our eco-friendly products and our flexible
production, including batteries, and integrated approach.

ekonominin ve uluslararasi ticaretin isleyisini degistirme
potansiyeline sahip olan Yesil Mutabakat kapsaminda
ihracat lideri olan otomotiv sektérd, Turkiye'de en fazla
degisim gecirmesi beklenen sektdrlerin basinda yer aliyor.
Ford Otosan olarak strdurtlebilirlik stratejileri kapsaminda
Yesil Mutabakat'a dair sureci yakindan takip ediyoruz.
Gegtigimiz aylarda duyurdugumuz; Cumhuriyet tarihinin
en buyuk otomotiv yatirnmi kapsaminda yesil dénustm icin
gerekli adimlari atryoruz. Elektrikli ve baglantili yeni nesil
ticari ara¢ projelerini hayata gecirecegimiz bu yatinmla,
Kocaeli fabrikalarimiz Tdrkiye'nin bataryasi dahil, ilk ve
tek elektrikli arag entegre uretim tesisi haline gelecek
ve 130 bin adetlik batarya montaj kapasitesine ulasa-
cagiz. Ik etapta 2022 yili itibariyla Ford’un tam elektrikli
ilk ticari araci E-Transit’in Avrupa’ya yonelik seri tretimini
gerceklestirecegiz. 2023 itibariyla Yeni Nesil Transit Cus-
tom ailesinin dizel ve sarj edilebilir, hibrit elektrikli PHEV
(Plug-In Hybrid) versiyonlari ile tam elektrikli ilk versiyonu-
nu Uretecegiz. Ford Otosan tarafindan global gelistirme
ve Uretim faaliyetlerini Ustlendigimiz Ford Trucks marka
kamyon ve cekici araglarimiza yonelik ACEA'nin “Sifir
emisyonlu yuk tasimaciligina gegcis” bildirisini imzaladik
ve Yesil Mutabakat'a uyumlu sekilde 2040'tan itibaren agir
ticari filo karbon ayak izinin sifira dustrtiimesi hedefine
bagliigmizi gésterdik.

Ford Otosan olarak, urettigimiz araglarin yanisira tretim
tesislerimize yaptigmiz uzun vadeli yatirmlarmizla da
Avrupa Yesil Mutabakatr’'nin 2050 sifir emisyon hedefine
ulasmay planlyoruz. Uretim faaliyetlerimizde arag bas!
enerji tuketiminde Ug¢ yildir Ford Avrupa’nin en verimli
Uretim hattina sahibiz. AB Yesil Mutabakat komisyonunun
belirledigi eylem planlar dahil olmak tizere 2050'de karbon
nétr olmay planliyoruz. Onemli ilk déntim noktasi olan
2030 yili gerekliliklerine gdre arag basina dusen karbon
ayak izimizi ytizde 55 oraninda dustrecegiz. Bunu cevre
dostu urtinlerimiz ve batarya dahil kurguladigimiz esnek
Uretim ve entegre yaklasimimiz ile gergeklestirecegiz.

SURDURULEBILIR ULASIM COZUMLERIi SUNUYORUZ

Tesislerimizde tamamen yenilenebilir enerji kaynaklari kullanirken, cevresel performansimizla bircok
odule layik goridlmeyi strdiriyoruz. Buna ek olarak AB Emisyon Ticareti Sistemi'ne (ETS) hazirhik
kapsaminda uzun bir suredir dogrulama ve bildirim yapmaya baslamis bulunuyoruz. Turk Sanayicileri
ve Is insanlari Dernegi(TUSIAD) Yesil Mutabakat Gérev Giicu Uyesi olarak, iklim Degisikligi Eylem
Planimiz kapsaminda Uretim faaliyetlerimizin yani sira disik emisyonlu ve verimli araclar gelistirerek
surdurllebilir ulasim coztmleri sunmak Uzere hareket ediyoruz.
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THE EUROPEAN GREEN

DEAL HAS DIRECT

EFFECTS ON OUR
BUSINESS WORLD

soandk Avrupa Yesil Mutabakati Is Diinyamizi
Yakindan Ilgilendiriyor

As Zorlu Energy Group, we invest for our stakeholders, society, and the future within the
framework of the transformation around the world

Zorlu Enerji olarak, diinyadaki yasanan déniisiim cercevesinde paydaslarimiz, toplum ve

@

It is predicted
that 50%

of the total
vehicles sold
in continental
Europe will

be electric
vehicles by
2035

Kita
Avrupasr’nda
2035’te
satilan toplam
araclarin
%50’sinin
elektrikli

arac olacadg
dngariiliiyor

gelecek icin yatirim yapiyoruz

Sustainability-oriented change and transforma-
tion around the world are now recognized by the
business world and investors. The efforts of the
European Union (EU) to put sustainability into an
institutional framework through the Green Deal
shows that this issue is proceeding towards be-
coming a system-based transformation. With the
European Green Deal, the EU is committed to
reaching its net-zero carbon emission target by
2050. The aim is to reduce the carbon emissions of
the EU at arate of at least 55% by 2030 compared
to 1990 through this goal.

ZERO CARBON GOAL WILL
ACCELERATE THE TRANSFORMATION
OF THE ENERGY INDUSTRY

This development in our significant trade partner
has direct effects on our business world and ex-
porters. It also brings along several improvements
and investments towards greenhouse gas reduc-
tion in all industries, and the energy industry is one
of these. The goal of becoming carbon-neutral
will accelerate the transformation of the energy
industry. With the effect of the global climate crisis,
the whole world will be turning to renewable energy
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Dunyada surddrulebilirlik odakli degisim ve doé-
nusum artik is dunyasi ve yatinmcilar tarafindan
kabul géruyor. Avrupa Birligi'nin (AB) Yesil Muta-
bakat ile strdurdlebilirligi kurumsal bir gerceveye
oturtma cabasi bu konunun sistem temelli olarak
bir déntistime dogru ilerledigini gdésteriyor. AB, Av-
rupa Yesil Mutabakati ile 2050 yilina kadar net-sifir
karbon salim hedefine ulasmayi taahhut ediyor.
Bu hedef sayesinde 2030 yilina kadar ise AB’nin
karbon emisyonlarinin 1990 yilina kiyasla en az
yuzde 55 azaltiimasi amaglaniyor.

SIFIR KARBON HEDEFi ENERJI
SEKTORUNUN DONUSUMUNU
HIZLANDIRACAK

Onemli ticaret ortagimizdaki bu gelisme is diinya-
mizi ve ihracatgilarimizi da yakindan ilgilendiriyor.
Tum sektdrlerde sera gazi azalimi igin birtakim
iyilestirme ve yatinmin yapiimasini da beraberinde
getiriyor ki enerji sektoru bu sektérlerin basinda
geliyor. Karbon notr olma hedefi enerji sektdrunun
de dénusuimunu hizlandiracak. Kuresel iklim kri-
zinin de etkisiyle tim dunya fosil yakitlarn geride
birakirken ytztinu yenilenebilir enerji kaynaklarina
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WE WILL MAKE ALL OF OURINVESTMENTS IN RENEWABLE ENERGY

As Zorlu Energy Group, we base 100% of our total electricity generation in our country on renewable
resources. We wish to make all of our future investments in the field of renewable energy and to
continue to be one of the energy companies using the technology in the best way. Having begunin
2018 in order for integrating technology and innovation into our business processes, our R&D and
innovation journey continues. We currently have four Horizon 2020 Programs, the largest research
& innovation program of the European Union, and eight different R&D projects, four of which are
indirectly supported by the European Union through TUBITAK.

sources, leaving fossil fuels behind. In the last decade,
the rate of investments in renewable energy around the
world has become three times more. We provide nearly
40% of the energy we produce in our country today from
renewable energy sources. In the projection of the next
decade, our dependence on fossil fuels is expected to
gradually decrease, and energy investments are expect-
ed to be made in the field of renewable energy such
as solar, wind, geothermal, and biomass. In the energy
industry, those utilising technology and innovation well will
have a great advantage. E-mobility will also be of great
importance within the framework of policies in line with
the green economic transformation of the EU. Today, the
transportation sector is quite a large sector economically,
and it covers 25% of fossil fuel usage. It is predicted that
50% of the total vehicles sold in continental Europe will
be electric vehicles by 2035. While e-mobility is the first
step towards becoming carbon-neutral, another important
step would be that the energy used comes from clean
energy sources.

THE NUMBER OF ELECTRIC VEHICLES
WILL BE REACHING 1.5 MILLION IN
TURKEY

It is predicted that the number of electric vehicles in our
country, which is around 2,500 today, will be around one
and a half million by the 2030s. By foreseeing this change
from today, we have come to a position of providing
services at nearly a thousand points in 81 provinces
through our brand ZES. We have carried this knowledge
of ours to TRNC and Israel, and we will soon continue to
expand our network, starting from Western Europe. At the
same time, we certified the energy of all ZES stations with
the International Renewable Energy Certificate (IREC). In
brief, as Zorlu Energy Group, we focus on creating the
highest value in environmental, social, and governance
(ESG) areas while investing for our stakeholders, society,
and the future within the framework of the transformation
around the world.

ceviriyor olacak. Gegtigimiz 10 yilda diinyada yenile-
nebilir enerjiye yapilan yatinmlarin orani U¢ kat artmig
durumda. Bugun ulkemizde Urettigimiz enerjinin ylizde
40’a yakini yenilenebilir enerji kaynaklarindan saglani-
yor. Ontimtizdeki on yillik projeksiyonda fosil yakitlara
bagmiiigmizin giderek azalacagdi, enerji yatinmlarinin
glines, rlizgar, jeotermal, biyokditle gibi yenilenebilir enerji
alanina yapilacagr dngériltiyor. Enerji sektériinde, tekno-
loji ve inovasyonu iyi sekilde kullananlar buytik avantaj
saglayacak. AB'nin yesil ekonomik déntistimtine uyumlu
politikalar cergevesinde e-mobilite buyik nem teskil
edecek. Bugun ulasim sektdru fosil yakitlarin yaklasik
yuzde 25'inin kullanildidi, ekonomik olarak da cok biytik
bir sektdr. Kita Avrupasi’nda 2035'te satilan toplam arac-
larin yuizde 50'sinin elektrikli arag olacagi éngorultiyor.
E-mobilite karbon nétr olmak igin ilk adim iken, kullanilan
enerjinin temiz enerji kaynaklarindan saglaniyor olmasi
ise diger 6nemli bir adim olacak.

TURKIYE’'DE ELEKTRIKLi ARAC SAYISI 1,5
MILYONU BULACAK

Ulkemizde bugtin sayisi yaklasik 2.500 civari olan elekt-
rikli araglarnn 2030’Iu yillara gelindiginde yaklasik 1,5
milyon civarinda olacagi 6ngoértiltiyor. Biz de bugtinden
bu degisimi éngdrerek ZES markamizla 81 ilde yaklasik
bin noktada hizmet verir konuma geldik. Bu bilgi biriki-
mimizi yavru vatan Kibris'a ve israil’'e tagidik, yakinda
Bati Avrupa’dan baglayarak agimizi genisletmeye devam
edecegiz. Ayni zamanda tiim ZES istasyonlarimizin ener-
jisini ise Uluslararasi Yenilenebilir Eneriji Sertifikasi (IREC)
ile belgelendirdik. Kisaca Zorlu Enerji olarak, dunyadaki
yasanan dénusum cergevesinde paydaslarimiz, toplum
ve gelecek icin yatinm yaparken; cevresel, sosyal ve
yonetisim (CSY) alanlarinda da en ytiksek degeri ya-
ratmaya odaklaniyoruz.

YATIRIMLARIMIZIN TAMAMINI YENILENEBILIR ENERJIYE YAPACAGIZ

Zorlu Enerji olarak; tlkemizdeki toplam elektrik Gretimimizin yuzde 100°U yenilenebilir kaynaklara
dayaniyor. Bundan sonraki yatirrmlarimizin tamamini da yenilenebilir enerji alanina yapmaya ve
teknolojiyi en iyi kullanan enerji sirketlerinden biri olmaya devam etmek istiyoruz. Teknoloji ve
inovasyonu is slreclerimize entegre etmek amaciyla 2018 yilinda basladigimiz Ar-Ge ve inovasyon
yolculugumuz devam ediyor. Su an yuruttlen, dort adet Avrupa Birligi'nin buyUk arastirma ve
inovasyon programi olan Horizon 2020 Programi, dért adet de TUBITAK tarafindan dolayli olarak
Avrupa Birligi Gzerinden desteklenen toplam sekiz farkli Ar-Ge projemiz bulunuyor. 51



We directly
support

the green
transformation
of critical
sectorsin
Turkey through
many climate-
focused
investment
projects

we have
implemented
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hircok iklim odakh
yatinm projesi ile
Tiirkiye'de kritik
sektdrlerin yesil
dondsiimiinii
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World Bank Country Director for Turkey
Auguste Kouame
Dinya Bankas Tiirkiye Direktort

WORLD BANK SUPPORT TO CLIMATE

ACTION

Iklim Eylemine Diinya Bankasi Destegi

On April 2, 2021, the World Bank unveiled its new
Climate Change Action Plan signalling a greater
focus on, and support for, climate action in client
countries. In the words of World Bank Presi-
dent David Malpass: “Our collective responses
to climate change, poverty and inequality are
defining choices of our age. The World Bank
Group is already the largest multilateral provider
of climate finance for developing countries and
has increased financing to record levels over the
past two years. To deliver on our twin goals of
reducing poverty and boosting shared prosperity,
itis critical that the World Bank Group help coun-
tries fully integrate climate and development.”

THE WORLD BANK’S NEW CLIMATE
CHANGE COMMITMENTS

In the new Climate Change Action Plan, the
Bank commits to: (i) allocating at least 35% of its
financing to project components directly contrib-
uting to climate action, of which 50% will support
adaptation and resilience, (ii) leaning forward to
support client countries in preparing, updating
or finetuning their nationally determined con-
tributions (NDC) to international climate goals,
and (iii) deepening the Bank’s understanding of
climate change and development linkages at the
country level through the preparation and dis-
semination of climate change and development
reports (CCDR). To operationalize its commit-
ment to climate change while supporting client
countries’ inclusive and sustainable recovery
from the terrible Covid pandemic, the Bank has
developed a framework called Green, Resilient
and Inclusive Development (GRID).
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Dunya Bankasi, 2 Nisan 2021 tarihinde ihtiyag
sahibi Ulkelerde iklim eylemine daha fazla odak-
lanilacagini ve destek verilecegini isaret eden ye-
ni iklim Degisikligi Eylem Plani'ni agikladi. Dinya
Bankasi Bagkani David Malpass sunlari belirtti:
“Iklim degisikligine, yoksulluga ve esitsizlige toplu
olarak verdigimiz tepkiler cagimizin tercihlerini
belirlemektedir. Dunya Bankasi Grubu, gelis-
mekte olan tlkeler icin halihazirda en biytik cok
tarafli iklim finansmani saglayicisidir ve son iki
yilda ise finansmani rekor duizeylere ytikselmistir.
Yoksulluk seviyesini duistirme ve paylasilan refahi
artirma seklinde ikili hedeflerimize ulagsmaya y6-
nelik olarak Duinya Bankasi Grubu'nun, tlkelere
iklim ve kalkinmayi tam olarak entegre etmeleri
konusunda destek olmasi kritik bir Sneme sahip.”

DUNYA BANKASI’NIN YENI IKLIiM
DEGISIKLIGi TAAHHUTLERI

Banka, yeni iklim Degisikligi Eylem Plani'nda sun-
lari taahhtit etmektedir: (i) Finansmanin, ytizde
50’si adaptasyonu ve dayanikliigi destekleyecek
olan en az yuzde 35'lik bir kismini iklim eylemine
dogrudan katkida bulunan proje bilesenlerine
ayirmak, (i) ihtiyac sahibi Ulkelere, uluslararasi
iklim degisikligi hedefleriicin ulusal olarak belir-
lenmis katkilarini (NDC) hazirlama, gtincelleme
veya duzenleme konusunda destek saglama
lzerinde odaklanmak ve (iii) iklim degisikligi
ve kalkinma raporlarinin (CCDR) hazirlanmasi
ve yayllmasl yoluyla Banka’nin Ulkesel dtizey-
de iklim degisikligi ve kalkinma baglantilarina
iliskin anlayisini derinlestirmek. Banka, ihtiyag
sahibi Ulkelerin siddetli COVID-19 salginindan
kapsayici ve surdurulebilir sekilde iyilesmelerini
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GREEN AND INCLUSIVE DEVELOPMENT IS
A PRIORITY FOR TURKEY

This priority has been clearly highlighted in the 11th
development plan, Government’s February 17, 2021
statement on Combating Climate Change, the eco-
nomic reform plan issued on March 12, the Zero-waste
initiative led by the First Lady, and President Recep
Tayyip Erdogan’s statement at the April 22-23 Leaders
Summit on Climate. As emphasized at the Leaders’
Summit, climate actions can create jobs, accelerate
innovation, and open export markets. For example,
Turkey aims to create 100 thousand new jobs in ze-
ro-waste management systems.

WHY IS CLIMATE ADAPTATION CRITICAL
FOR TURKEY?

Building climate resilience is widely recognized as an
utmost priority for protecting key economic sectors
and the population at large. Climate change is al-
ready affecting Turkish people in cities and rural areas
alike. Water security is particularly at stake. Turkey is
projected to become water scarce by 2030 under a
business as usual scenario, and climate change will
only accelerate that trend. Large cities experienced
water scarcity during the extended drought in late

MAY-JUNE | MAYIS-HAZIRAN 2021

desteklerken iklim degisikligine olan baglliklarini etkin
hale getirmek amaciyla Yesil, Dayanikli ve Kapsayicl
Kalkinma (GRID) adli bir gergeve gelistirmistir.

YESIL VE KAPSAYICI KALKINMA KONUSU
TURKIYE iCiN BIR ONCELIKTIR

S6z konusu 6ncelik, 11'inci kalkinma planinda, Huikd-
metin 17 Subat 2021 tarihli iklim Degisikligiyle Mlicadele
bildirgesinde, 12 Mart tarihinde yayinlanan ekonomik
reform planinda, First Lady éncdiltigundeki Sifir Atik Giri-
simi ve Cumhurbaskani Recep Tayyip Erdogan’in 22-23
Nisan tarihli Iklim Zirvesi’'ndeki agiklamasinda acik bir
sekilde vurgulanmustir. iklim Zirvesi’nde vurgulandig
Uzere; iklim eylemleri istihdam saglayabilir, inovasyonu
hizlandirabilir ve ihracat piyasalarinin dnunu acabilir.
Ornegin; Trkiye, sifir atik yonetim sistemlerinde 100
bin yeni isin yaratiimasini hedeflemektedir.

IKLIM ADAPTASYONU NEDEN TURKIYE
iCIN KRITIK NITELIKTEDIR?

iklim dayanikliligr olusturmak, temel ekonomik sektorleri
ve genel olarak nufusu koruma konusunda buytk bir
éncelik olarak gértilmektedir. Iklim degisikligi halihazir-
da hem sehirlerdeki hem de kirsal bolgelerdeki Turk
halkini etkilemektedir. Ozellikle su gtivenligi tehlike
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Turkey is projected to become water scarce by 2030 under a

business as usual scenario

2020. At the same time, floods affect 600,000 people
and $5 billion of GDP annually. Climate adaptation is
also a priority for the agri-food sector which employs
over 5 million people and provides the basis for food
security and exports.

WHY IS CLIMATE MITIGATION EQUALLY
IMPORTANT FOR TURKEY?

Reducing carbon emissions is key to prevent the cata-
strophic impacts of climate change, globally and locally.
Itis also good for Turkey's energy independence and it
is emerging as a priority from a trade and investment
perspective especially for an export-oriented economy
like Turkey. Key trade partners are taking bold steps
and sending market signalssuch as the EU’s proposed
Carbon Border Adjustment Mechanism which may af-
fect 53% of Turkish exports. Importantly this is a global
shift. Rightly so, Turkey is exploring how those new
opportunities can be used proactively and creatively,
for example by reducing the carbon intensity of key
value chains or developing new, green industries, to
increase exports and attract investments.

CLIMATE HAS BECOME CENTRAL TO THE
WORLD BANK-TURKEY PROGRAM FOR
SEVERAL YEARS NOW

Over the past three years, 51 per cent of our entire
lending contributed to climate actioni.e. $2.3 billion out

altindadir. Turkiye'nin 2030 yilinda olagan bir senaryo
sonucu su kithgryasayacag tahmin edilmektedir ve ik-
lim degisikligi bu gidisatin daha da hizlanmasina sebep
olacaktir. Buytiksehirler, 2020’nin sonlarinda meydana
gelen uzun sureli kuraklik sirasinda su kithgr yasamisti.
Bunlarin yani sira seller de yillik bazda 600 bin insani
ve 5 milyar dolar degerinde GSYH'yi etkilemektedir.
iklim degisikligi adaptasyonu, ayrica 5 milyondan fazla
kisinin istihdamini saglayan ve gida guvenligi ile ihracat
icin bir temel olusturan tarim-gida enddistrisine yonelik
olarak da bir 6nceliktir.

iKLIM DEGISIKLIGINI AZALTMAK NEDEN
TURKIYE ICiN DIGER ULKELER ILE ESIiT
OLCUDE ONEMLI BiR HUSUSTUR?

Kuresel ve yerel dlizeyde iklim degisikliginin yikicr etki-
lerinin 6Gnlenmesi icin karbon emisyonlarinin azaltimasi
oldukga dnemlidir. Turkiye'nin enerji bagimsizligi icin
de iyi nitelikte olmakla beraber, 6zellikle ihracata dayali
bir ekonomiye sahip olan Trkiye igin ticaret ve yatinrm
acisindan bir 6ncelik olarak gérulmektedir. Ana ticaret
ortaklari cesur adimlar atmakta ve Turkiye ihracatinin
ylizde 53'linu etkileyebilecek, AB tarafindan énerilen
Sinirda Karbon Dtizenleme Mekanizmasi gibi konular
hakkinda piyasa sinyalleri vermektedir. Daha da 6nemli-
si, bu durum kdresel bir degisimdir. Hakli olarak Tirkiye,
ornegin ana deger zincirlerinin karbon yogunlugunu
azaltarak veya yeni, yesil sektorler gelistirerek ihracati
artirmak ve yatinmlari Uzerine gcekmek amaciyla, s6z ko-

0

Turkiye'nin 2030 yiinda olagan bir senaryo sonucu su kithgi

yasayacagi tahmin edilmektedir
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of $4.5 billion. In parallel, we are stepping up
analytical and advisory services aimed at stim-
ulating innovation, sharing global experiences,
and informing policy making. We directly sup-
port the green transformation of critical sectors
including Energy, Cities, Transport, Agriculture,
Landscapes, and Financial Services through a
series of climate focused investment projects
with the objective of creating a demonstration
impact and maximizing the benefits of green
transformation for Turkey. In supporting the coun-
try-led agenda, we collaborate with a range of
stakeholders including civil society, academics,
the private sector, and development partners.

Example of projects:

ENERGY TRANSITION

The energy sector contributes to 72 per cent
of Turkey’s greenhouse gas emissions. Turkey
also depends heavily on fossil fuel imports de-
spite having rich renewable energy resources
of hydro, solar, wind, geothermal, and biomass.
Over the past decade, Turkey made remarkable
progress in scaling up renewable energy which
now accounts for over half the country’s power
capacity. The Bank is supporting investments
in geothermal energy generation, has provided
technical assistance in solar, wind, and hydro-
power generation and is now exploring options
for supporting investment in these areas. The
Bank is also providing financing to support
Turkey’s energy efficiency agenda through a
project aimed at improving energy efficiency in
public buildings and strengthening the energy
efficiency market including for private

buildings and homes.

nusu yeni firsatlarin proaktif ve yaratici bir sekilde
nasll kullanilabilecedi konusunu arastirmaktadir.

iKLiM KONUSU SON YILLARDA
DUNYA BANKASI TURKIYE
PROGRAMININ MERKEZi HALINE
GELMISTIR

Son g yilda, tim kredilerimizin ytizde 51’i, yani
4,5 milyar dolarin 2,3 milyarlik bir kismi iklim
eylemi icin harcanmistir. Buna paralel olarak,
yeniligi tesvik etmeyi, kuresel deneyimleri pay-
lasmayi ve politika gelistirme icin bilgi saglamayi
amaglayan analiz ve danismanlik hizmetlerini
artirmaktayiz. Yesil dondsumdn Trkiye'de bi-
linmesini saglamak ve faydalarini en tst dlizeye
clkarmak amaciyla bir dizi iklim odakli yatinm
projesi ile (enerji, sehirler, ulagim, tarim, peyzaj
ve finansal hizmetler dahil olmak tizere) kritik
sektorlerin yesil donustimunu dogrudan destek-
lemekteyiz. Ulke tarafindan yén verilen gtindemi
desteklemek Uizere sivil toplum, akademisyenler,
Ozel sektor ve kalkinma ortaklari da dahil bir dizi
paydas ile is birligi yapmaktayiz.

Proje érnekleri:
ENERJI GECISI
Enerji sektdrd, Tdrkiye'nin sera gazi emisyon-
larinin ytizde 72’sine sebep olmaktadir. Turkiye
bunlarin yani sira su, gunes,

rlizgar, jeotermal ve biyo-
kutle bakimindan zengin
enerji kaynaklarina sa-
hip olmasina karsin
fosil yakit ithalatina
bliyuk élgtide bagimli
durumdadir. Gegtigi-
miz 10 yil igerisinde Tur-
kiye, yenilenebilir enerijiyi
artirma konusunda su anda
llkenin elektrik kapasitesinin
yarisindan fazlasina tekabul edecek
6lctide kayda deger bir ilerleme kaydet-
mistir. Banka, jeotermal enerji tretimi-
ne yonelik yatinmlar desteklemekle
birlikte guines, rtizgér ve hidroelekt-
rik enerjisi Uretiminde de
teknik destek saglamis

As emphasized
at the Leaders’
Summit, climate
actions can
create jobs,
accelerate
innovation, and
open export
markets

iklim Zirvesi’nde
vurgulandig
iizere; iklim
eylemleri istihdam
sadlayabilir,
inovasyonu
hizlandirabilir

ve ihracat
piyasalarinin
oniinii acabilir
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Climate
adaptation is
also a priority
for the agri-food
sector

iklim degisikligi
adaptasyonu,
tanm-gida
endiistrisine
ydnelik olarak da
bir dnceliktir

SUSTAINABLE AND RESILIENT CITIES
Cities account for 70-80% of carbon emissions
in Turkey and are prone to climate impacts in-
cluding flashfloods and droughts. Through the
Sustainable Cities Program, the Bank is working
with municipalities to strengthen their capacity
to develop climate finance ready projects and
to pilot integrated water, mobility, and energy
municipal action plans. The program is also
helping the llbank to mainstream climate and
disaster resilience into its investments through-
out the country.

BLUEING THE BLACK SEA

Globally, the eutrophication of water bodies does
accelerate climate change with an impact equiv-
alent to about 25% of CO2 emissions from fossil
fuels. Thus, protecting seas and oceans is a
priority for combating climate change. As the
host of the Black Sea Economic Commission
and chair of the Black Sea Common Maritime
Agenda, Turkey leads a collaborative engage-
ment with all riparian countries in the context of
the new Blueing the Black Sea (BBSEA) regional
program. The BBSEA program, supported by
the Global Environment Facility, aims at reduc-
ing seabed pollution and eutrophication and
mobilizing finance for resilient infrastructures
to protect riparian countries against sea level
rise and floods.

-
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ve su anda ise bu alanlardaki yatinmlarin des-
teklenmesine ydnelik secenekleri arastirmaktadir.
Banka ayrica kamu binalarinda enerji verimliligini
artirmayi ve 6zel binalar ile konutlar da dahil ol-
mak Uizere enerji verimliligi piyasasini guiclendir-
meyi amaglayan bir proje araciligiyla Turkiye'deki
enerji verimliligi gtindemini desteklemeye yonelik
finansman saglamaktadir.

SURDURULEBILIR VE DAYANIKLI SEHIRLER
Sehirler, Turkiye'deki karbon emisyonlarinin ytiz-
de 70-80’lik bir kismini olusturmaktadir ve ani sel
ile kuraklik gibi iklim etkilerine yatkindir. Banka,
Surddrulebilir Sehirler Programi aracihigiyla iklim
finansmanina hazir nitelikte projeler gelistirme
ve entegre su, hareketlilik ve enerji hakkinda
belediye eylem planlarina yén verme kapasite-
lerini guclendirmek tizere belediyeler ile birlikte
calismaktadir. Program ayrica iklim ve afetlere
karsi direnci, Ulke gapindaki yatinmlara entegre
etme konusunda ilbank’a da yardimei olmaktadir.

KARADENIZ’| MAVILESTIRME

Kuresel bazda, su kditlelerinin étrofikasyonu, fosil
yakitlardan kaynaklanan karbon emisyonlarinin
yaklasik yuzde 25'ine es deger bir etki ile iklim
degisikliginde hizlanmaya yol agmaktadir. Do-
layisiyla, denizlerin ve okyanuslarin korunmasi,
iklim degisikligi ile mucadele kapsaminda bir
dnceliktir. Turkiye, Karadeniz Ekonomik igbirligi
Orglitti ev sahibi ve Karadeniz igin Ortak De-
nizcilik Glindemi’'nin baskani olarak Karadeniz'i
Mavilestirme “Blueing the Black Sea” (BBSEA)
bdlgesel programi baglaminda tim kiyidas Uil-
keler ile is birligine dayall bir katlima éncuiltik
etmektedir. Kiresel Cevre Fonu ile desteklenen
BBSEA programi, deniz tabanindaki kirliligin ve
otrofikasyonun azaltilmasini ve kiyidas Ulkeleri,
deniz seviyesinin yukselmesine ve sellere karsi
korumak amaciyla dayanikli altyapilara yénelik fi-
nansmani uygulamaya sokmayi amagclamaktadir.
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Sustainable
finance stands
out as one of the
critical building
blocks of the
European Green
Deal process

Siirddrtlebilir
finans, Avrupa
Yesil Mutabakati
siirecinin Kritik
yapi taslarindan
biri olarak dne
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CEO of Turkiye Sinai Kalkinma Bankasi (TSKB)
Ece Barii
Tiirkiye Sinai Kalkinma Bankasi (TSKB) Genel Muidtirti

EUROPEAN GREEN DEAL AND

FINANCIAL SECTOR

Avrupa Yesil Mutabakati ve Finans Sektorii

Introduced by the European Union as a roadmap
with the aim of making its economy more sus-
tainable and competitive, the European Green
Deal (EGD) is interpreted as a new economic
model where climate and environmental risks
can be turned into opportunities in different pol-
icy areas. From this perspective, it is clear that
countries with strong trade relations with the
EU, such as Turkey, will have their own share
of duties and opportunities from this roadmap.

Under the European Climate Law, recently ap-
proved by the EU Commission within the scope
of the EGD, emphasis is made on the commit-
ments to reduce net emissions at the rate of
55% by 2030 compared to the level of 1990 and
commitments regarding the negative emissions
after 2050.

The EGD leads to different interpretations and
expectations due to its wide target audience
and scope. As a development finance institution,
we would like to underline four topics within the
scope of the EGD:

The first one is the circular economy. We be-
lieve that circular economy practices that can
restructure existing production models and sup-
ply chains will create positive effects in the long
run along with both employment and technology
investments. In case our companies receive
additional demands from European trade part-
ners, they will need to include issues such as
sustainable product certificates and clean pro-
duction in their agenda. At the same time, steps
towards waste management and establishing
symbiotic relationships between companies will
be of significance.

The second is the border carbon adjustment
mechanism. Even though the method and scope
in this area have not been officially defined yet,
it is pointed out that a reformed Emissions Trad-

SEBUSINESS DIPLOMACY

Avrupa Birligi’'nin ekonomisini daha stirdurdlebilir
ve rekabetci yapma hedefiyle ortaya koydugu yol
haritasi olan Avrupa Yesil Mutabakati (AYM), iklim
ve gevre ile ilgili risklerin farkli politika alanlarinda
firsata dénustrtilebilecegi yeni bir ekonomik
model olarak yorumlaniyor. Bu perspektiften
bakildiginda, AB ile kuvvetli ticari iligkilere sahip
Turkiye gibi Ulkelerin, bu yol haritasindan kendi
payina dusecek odevleri ve firsatlar olacag
cok agik.

AB Komisyonu'nun AYM kapsaminda yakin
zamanda onayladigi Avrupa Iklim Yasasi kap-
saminda 2030 yilinda net emisyonlarin 1990
seviyesine gore yluzde 55 azaltiimasi, 2050
sonrasinda ise negatif emisyonlara iliskin taah-
hdtlere vurgu yapiliyor.

AYM, genis hedef kitlesi ve kapsami nedeniy-
le farkli yorumlara ve beklentilere yol aciyor.
Bir kalkinma finansmani kurulusu olarak, AYM
kapsaminda dért konu bashgina vurgu yapmak
istiyoruz:

Bunlardan biri dénguisel ekonomi. Mevcut Uretim
modellerini ve tedarik zincirini yeniden yapilan-
dirabilecek olan dongtisel ekonomi uygulama-
larinin uzun vadede gerek istihdam gerekse
teknoloji yatirimlari ile olumlu etkiler yarataca-
gini dustindyoruz. Firmalarimizin Avrupali tica-
ret ortaklarinin ilave talepleri ile karsilagsmalar
durumunda surdurdlebilir urin sertifikalar ve
temiz dretim gibi konulari giindemlerine almalari
gerekecek. Ayni zamanda atik yénetimi ve fir-
malar arasi simbiyotik iligski kurulmasi yénundeki
adimlar da 6énemli olacak.

ikinci baglik ise sinirda karbon dtizenleme me-
kanizmasi. Bu alanda yontem ve kapsam resmi
olarak tanimlanmamis olmakla beraber Dunya
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ing System in line with the WTO rules will be
implemented. It is important that energy and
resource-intensive industries having a high level
of trade with the EU take necessary steps without
delay. Less energy-intensive industries should
also be aware that they are going to be subjected
to certain standards within the scope of supply
chain management.

The follow-up of food safety is also important
within the scope of the EGD. Deeply influenced
by the “From Field to Table” strategy, the agri-
culture and food system is about to be restruc-
tured in line with the sustainability principles.
Food safety needs to be evaluated in terms of
purchasing power, quality, access, and natural
resources.

As a bank that transfers a large number of re-
sources to its investments towards the transition
to a low-carbon economy, we attach great im-
portance to the issue of sustainable finance. The
transformative power of the financial sector in
this area is one of the critical building blocks in
this process formed by the Sustainable Finance
Strategy and Taxonomy Regulation.

While we acknowledge that the EGD is an im-
portant document with regard to the involvement
of the climate agenda in macro policies, we see
that we have a long way to go in this regard.
Even though the discussions such as the US
approach that border carbon taxes should be
implemented as a last resort and proposal of
IMF President Kristalina Georgieva to set a base
for the international carbon price increase the
uncertainty regarding the pace and manner of
implementation of the EGD, we consider impor-
tant that the issue is closely monitored in terms
of the global climate agenda.

On the other hand, we believe that our search
for establishing an economic structure compat-
ible with the effects of the climate crisis should
continue independently from the EGD process.
We should not hesitate to take the right steps
for the right reasons.

MAY-JUNE | MAYIS-HAZIRAN 2021

Ticaret Orglitt kurallari ile uyumlu, reforme edil-
mis bir Emisyon Ticareti Sistemi’'nin uygulamaya
alinacagi isaret ediliyor. AB ile yogun ticareti
bulunan enerji ve kaynak yogun sektdrlerin ge-
cikmeden gerekli adimlari atmalari énem tasi-
yor. Daha az enerji yogun sektorlerin de tedarik
zinciri yonetimi kapsaminda belli standartlarla
karsilasacaklarinin farkinda olmalari gerekiyor.

AYM kapsaminda gida guvenligi konusunun da
takibi énemli. “Tarladan Sofraya” stratejisiyle
vicut bulan tarim ve gida sisteminin strddirtile-
bilirlik ilkeleri ekseninde yeniden yapilandiriimasi
s6z konusu. Gida guivenliginin; alim gucdi, kalite,
erisim ve dogal kaynaklar ekseninde degerlen-
diriimesi gerekiyor.

Dusuk karbonlu ekonomiye gecis yonundeki
yatirmlarina yogun kaynak aktaran bir banka
olarak surddrdlebilir finans konusunu da oldukga
6nemli buluyoruz. Finans sektoruntn bu alan-
daki donusturticu gicu, 6zellikle Scrdurdlebilir
Finans Stratejisi ve Taksonomi Yénetmeligi ile
sekillenen surecte kritik yapi taglarindan biri.

AYM'nin iklim gtindeminin makro politikalara
sirayetine iliskin dnemli bir dokiman oldugu-
nu kabul etmekle birlikte, yolun uzun oldugunu
goruyoruz. ABD’nin sinirda karbon vergilerinin
son care olarak uygulanmasi gerektigi yénun-
deki yaklagimi, IMF Baskani Kristalina Georgie-
va’'nin bunun yerine uluslararasi karbon fiyatina
bir taban belirlenmesi yénundeki 6nerisi gibi
tartismalar, AYM’nin hangi hizda ve ne sekilde
uygulanacagina iligkin belirsizligi artirsa da konu-
nun kuresel iklim gindemi ekseninde yakindan
izlenmesini 6nemsiyoruz.

Diger yandan, iklim krizinin etkilerine uyumlu bir
ekonomik yapi kurma arayisimizin Mutabakat
surecinden bagimsiz olarak ilerlemesi gerektigini
dusuntyoruz. Dogru adimlart dogru nedenlerle
atmaktan cekinmememiz gerekiyor.

@

Under the
European
Climate Law,
itisaimed to
reduce net
emissions at
the rate of
55% by 2030
compared to
the level of

1990

Avrupa

iklim Yasasi
kapsaminda
2030

yilinda net
emisyonlarin
1990 yih
seviyesine
gore 755
azaltiimasi

hedefleniyor
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The end of
Europe’s fossil-
fuel dependency
would

adversely affect
them and could
even destabilise
their
governments

Avrupa’nin fosil
yakit
bagimliliginin
sona ermesi,
[AB’ye yaptiklan
enerji inracatina
badl olan]
tilkeleri olumsuz
etkilemesinin
yani sira mevcut
hiikiimetlerinin
istikrarlarini dahi
bozabilir
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Senior fellow, Bruegel
Simone Tagliapietra
Bruegel Kidemli Uzmani

THE GEOPOLITICS OF THE EUROPEAN

GREEN DEAL

Jeopolitik Acidan Avrupa Yesil Mutabakati

The European Union’s goal of climate neutrality
by 2050 is not only a revolutionary exercise in
shifting the continent’s energy, consumer, and
travel habits. This goal also entails tectonic
shifts in Europe’s foreign policy and diplomatic
relations.

Today, around 70 per cent of the EU energy
mix continues to be based on fossil fuels, while
renewables contribute less than 15 per cent. This
situation will change completely over the next 30
years if the European Green Deal is successful.

A massive drop in fossil-fuel consumption will
restructure the EU’s relationships with major
suppliers including Russia, Algeria, Azerbaijan,
Kazakhstan, and Libya, whose economies de-
pend heavily on energy exports to the EU. The
end of Europe’s fossil-fuel dependency would
adversely affect them and could even destabilise
their governments. And because Europe ac-
counts for about 20 per cent of global crude oil
imports, a steep drop in EU demand would also
affect the global oil market by depressing prices,
hurting even producers that export relatively little
energy to the EU, such as Saudi Arabia.

EGD WILL PROTECT THE COMPANIES

In a recent study published by Bruegel and
the European Council on Foreign Relations,
we outlined how the geopolitical effects of the
European Green Deal will also be felt beyond
energy markets. European industries worry about
their competitiveness against foreign peers be-
cause they will have to pay higher carbon prices
and comply with more stringent environmental
laws. The European Green Deal would protect
such firms by introducing a so-called border
adjustment mechanism or tariff on imported
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Avrupa Birligi'nin 2050 yilina kadar iklim nétr olma
hedefi yalnizca kitanin enerjisini, tuketicisini ve
seyahat aliskanliklarini degistirme konusunda
devrim niteliginde bir uygulama olarak algilan-
mamalidir. Ayni zamanda bu hedef Avrupa’nin dis
politikasinda ve diplomatik iliskilerinde de yapisal
degisimlerin gerceklesmesine sebep olmaktadir.

Gundmtizde, AB enerji karisiminin yaklasik ylizde
70'i fosil yakita dayali olmaya devam ederken,
yenilenebilir kaynaklar bu orana yuzde 15'ten
daha az miktarda bir katkida bulunmaktadir. Av-
rupa Yesil Mutabakati'nin basarili olmasi halinde,
s6z konusu durum énumuzdeki 30 yil icerisinde
tamamen degisecektir.

Fosil yakit tuketiminde meydana gelecek sert
dusus, ekonomileri buyuk élcude AB'ye yaptik-
lari enerji ihracatina bagl olan Rusya, Cezayir,
Azerbaycan, Kazakistan ve Libya gibi buyuk
tedarikgiler ile AB arasindaki iliskilerin yeniden
yapllanmasina yol agacaktir. Avrupa’nin fosil yakit
bagimiiliginin sona ermesi, bu Ulkeleri olumsuz
etkilemesinin yani sira mevcut hukdmetlerinin
istikrarlarini dahi bozabilir. Ayrica Avrupa’nin
kuresel ham petrol ithalatinin yaklasik yuzde
20’sini olusturmasindan dolayi, AB talebinde
yasanabilecek keskin bir azalma, fiyatlarin da
dusmesine sebep olarak kuresel petrol piyasa-
sini etkileyecek ve Suudi Arabistan gibi AB’'ye
nispeten az miktarda enerji ihrag eden Ureticilere
bile zarar verecektir.

AYM SIRKETLERI KORUMA ALTINA
ALACAK

Bruegel ve Avrupa Dig Iligkiler Konseyi tarafindan
yayinlanan yakin tarihli bir calismada Avrupa Yesil
Mutabakat’'nin jeopolitik etkilerinin, enerji piya-
salarl baglami diginda da nasil hissedilecegini
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While some countries will be disadvantaged by the European

Green Deal, others will benefit. A greener Europe would need to

import more clean-energy products and inputs

goods based on their carbon content, equivalent to the
domestic carbon price. Such a measure will inevitably
have repercussions for global trade flows and politics.

While some countries will be disadvantaged by the
European Green Deal, others will benefit. A greener
Europe would need to import more clean-energy prod-
ucts and inputs. China would benefit since it dominates
the market for so-called rare earth minerals, which are
essential for wind turbines, electric vehicle motors,
and applications in other clean tech fields. Moreover,
even if the EU reduces its fossil-fuel use, it will remain
amajor energy net importer. That energy will now have
to come from less carbon-intensive sources, such as
renewable electricity and green hydrogen, which might
be imported from countries with strong solar and wind
energy potential, including Algeria and Morocco.

EU SHOULD PREPARE FOREIGN POLITICS
STRATEGY WITH REGARD TO EGD

The EU needs to wake up to the geopolitical risks of
the European Green Deal and prepare a foreign pol-
icy strategy to manage them. This strategy needs to
include both actions to manage the direct geopolitical
repercussions of the European Green Deal, and actions
to foster EU global green leadership.

Ozetledik. Avrupa sektdrleri, daha yuksek karbon fiyat-
larr 6demek ve daha kati gevre kanunlarina uymak zo-
runda kalacaklari icin yabanci emsallerine karsi rekabet
edebilirlikleri konusunda endise duymaktadir. Avrupa
Yesil Mutabakati, bu kapsamdaki sirketleri, yerel karbon
fiyatina es deger karbon iceriklerine dayali sekilde ithal
edilen mallar tizerinde sinirda dtizenleme mekanizmasi
veya tarifesi getirerek koruma altina alacaktir. Bu tip bir
Onlemin ise kiresel ticaret akislari ve politika lizerinde
etkilerinin olmasi kaginiimazdir.

Ulkelerin bir kismi Avrupa Yesil Mutabakati sebebiyle
dezavantajli duruma dtserken, bundan faydalanan
taraflar da olacaktir. Daha yesil bir Avrupa’nin daha
fazla temiz enerji Urdnu ve girdisi ithal etmesi gere-
kecektir. Cin; rtizgar turbinleri, elektrikli aragc motorlari
ve diger temiz teknoloji alanlarindaki uygulamalara
yonelik gerekli olan nadir toprak mineralleri piyasasina
hakim oldugu icin bu durumdan faydali ¢ikacaktir.
Bunlarin yani sira AB, fosil yakit kullanimini azaltsa dahi
blyuk bir net enerji ithalatgisi olarak kalmaya devam
edecektir. S6z konusu eneriji ihtiyacinin ise Cezayir ve
Fas dahil olmak tizere guicli glines ve rlizgar enerjisi
potansiyeline sahip Ulkelerden ithal edilebilecek olan
yenilenebilir elekirik enerjisi ve yesil hidrojen gibi daha
dusuk karbon emisyonu oranina sahip kaynaklardan
karsilanmasi gerekli olacaktir.

o

Ulkelerin bir kismi Avrupa Yesil Mutabakati sebebiyle

dezavantajli duruma diiserken, bundan faydalanan taraflar da

olacaktir. Daha yesil bir Avrupa’nin daha fazla temiz enerji Griin

ve girdisi ithal etmesi gerekecektir
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The EU must
improve the
security

of its

critical raw
materials
supply

and limit
dependence,
first and
foremost on

China

AB kritik
ham madde
tedarikinin
glvenligini
artirmah

ve her
seyden once
Cin‘e olan
bagimhhgini

sinirlamalidir

Measures in the first category would primarily in-
volve helping neighbouring oil and gas-exporting
countries prepare for EU decarbonisation. The
EU should work with these countries on their
economic diversification, including renewable
energy and green hydrogen that could in the
future be exported to Europe. The EU must also
improve the security of its critical raw materials
supply and limit dependence, first and foremost
on China. Finally, the EU must work with the
United States and other partners to establish a
‘climate club’, whose members will apply similar
carbon border adjustment measures. All coun-
tries, including China, would be welcome to join
if they commit to abide by the club’s objectives
and rules.

EGD SHOULD BE EXPANDED IN
DEVELOPING COUNTRIES

To be the global leader in climate action, the EU
should aim to become a global standard-setter
for the energy transition, particularly in hydrogen
and green bonds. Requiring compliance with
strict environmental regulations as a condition to
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AB, AYM ILE ILGILI DIS POLITIKA
STRATEJiSI HAZIRLAMALI

AB’nin, Avrupa Yesil Mutabakat’’'nin jeopolitik
risklerinin farkina varmasi ve bunlari yonetme
konusunda bir dis politika stratejisi hazirlamasi
gereklidir. Bu strateji ise hem Avrupa Yesil Muta-
bakati’nin jeopolitik etkilerini yonetmeye hem de
AB kuresel yesil liderligini gticlendirmeye yonelik
eylemleri kapsamalidir.

Birinci kategorideki 6nlemler, éncelikle komsu
petrol ve gaz ihracatcisi Ulkelere AB’nin kar-
bonsuzlastirma politikasina hazirlanmalari icin
destek saglanmasini icerecektir. AB, gelecekte
Avrupa’ya ihrag edilebilecek olan yenilenebilir
enerji ve yesil hidrojen dahil olmak tizere eko-
nomik gesitlendirme konusunda s6z konusu ul-
keler ile is birligi yapmalidir. AB ayrica kritik ham
madde tedarikinin guvenligini artirmali ve her
seyden 6nce Cin’e olan bagmliigr sinirlamalidir.
Temel dnlemler, tedarik zincirinin daha yuksek
oranda gesitlendiriimesini, geri déntisum hac-
minin artirlmasini ve kritik malzemelerin yerinin
doldurulmasiniigerir. Son olarak ise AB, tyeleri-
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access the EU market will be strong encourage-
ment for all trade partners to go green. Further-
more, the EU should export the European Green
Deal through sustainable energy investment in
developing countries. This in any case makes
economic sense, as developing countries have
lower marginal emissions abatement costs than
European countries, it would help EU companies
enter rapidly growing markets, and it would boost
economic development and diversification in
partner countries, providing an invaluable foreign
policy dividend for the EU.

Together, these actions make up a foreign policy
framework for the European Green Deal. They re-
spond to the geopolitical challenges other coun-
tries are likely to face from the Green Deal and
from increasing global warming more generally
and offer ways to expand the decarbonisation
push beyond the EU — which will be necessary
to the European Green Deal’s success.

nin benzer nitelikteki sinirda karbon dtizenleme
onlemlerini uygulayacagr bir “iklim kulubtnun”
olusturulmasi konusunda ABD ve diger ortaklar
ile is birligi yapmalidir. Gin de dahil olmak tize-
re tum ulkeler, kullp hedeflerine ve kurallarina
uymayi taahhut etmeleri halinde s6z konusu
kulibe katilabilmelidir.

AYM GELISMEKTE OLAN ULKELERDE
YAYGINLASTIRILMALI

AB, iklim eyleminde kuresel lider olmak amaciy-
la ozellikle hidrojen ve yesil tahvillerdeki enerji
gecisinde kuresel bir standart belirleyici olmayi
hedeflemelidir. AB piyasasina girmenin bir kosulu
olarak kati cevre duzenlemelerine uyulmasini
zorunlu kilmak, tum ticaret ortaklarinin gevreye
duyarli olmasi konusunda gugclu bir tesvik ola-
caktir. Ayrica AB, Avrupa Yesil Mutabakati'ni,
gelismekte olan llkelerde surddirdlebilir enerji
yatirmlari yoluyla yaygin hale getirmelidir. Ge-
lismekte olan tlkeler, Avrupa Ulkelerinden daha
dusuk marjinal emisyon azaltma maliyetlerine
sahip olmalarindan dolayi AB sirketlerinin hizla
buylyen piyasalara girmesine yardimci olacagi
ve ortak Ulkelerdeki ekonomik kalkinmayi ve
cesitliligi artirarak AB icin paha bicilmez bir dis
politika getirisi saglayacag icin bu durum her
halukarda ekonomik agidan mantiklidir.

Tum bu eylemler, Avrupa Yesil Mutabakati'na
yonelik bir dis politika gercevesi tesis
etmektedir. S6z konusu eylemler,
~ { diger ulkelerin Yesil Mutabakat'tan
- ve daha genel anlamda artan ku-
resel isinmadan dolay! karsi
karsiya kalacag jeopolitik
zorluklara karsilik verme-
lerinin yaninda Avrupa Ye-
sil Mutabakati’'nin basarili
olmasi ydntinde gerekili
olan karbonsuzlasmanin
AB’nin 6tesine genisletilmesi
icin yollar sunmaktadir.

Requiring
compliance
with strict
environmental
regulations
as a condition
to access the
EU market
will be strong
encouragement
for all trade
partners to go
green

AB piyasasina
girmenin bir
kosulu olarak
kati cevre
diizenlemelerine
uyulmasini
zorunlu kilmak,
tiim ticaret
ortaklarinin
cevreye duyarli
olmasi konusunda
giiclii bir tesvik
olacaktir

63



The issue of
global climate
change can
theoretically

be resolved

at the WT0
platform through
international
negotiations

Kiiresel iklim
dedisikligi
konusu

teorik olarak
uluslararasi
miizakereler
yoluyla DTO
platformunda
coziime
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World Trade Organization Specialist
Sahin Yaman
Diinya Ticareti Orgiitii Uzmani

COMPLIANCE OF CARBON BORDER
ADJUSTMENT OF EUROPEAN GREEN
DEAL WITH THE WTO LAW

Hukukuna Uygunlugu

“'... We are faced with a challenge that is truly
existential and what we need to do would be truly
transformational... If we do this well in Europe,
it will have an effect on the rest of the world ...”
(Frans Timmermans, Executive Vice-President
of the EU Commission)

With the European Green Deal (EGD) strategy,
the European Union (EU) prepares its member
economies for the biggest economic system
transformation after the 1929 Great Depression
and 1944 Bretton Woods System. The main ob-
jective of the EGD has been explained in terms of
the EU’s 2050 climate targets and sustainability
principles. However, there are signs that the EGD
strategy will evolve into an overall transformation
strategy towards strengthening the competitive-
ness of the EU in response to the tectonic power
shifts that occurred in the world economy as a
result of the 2009 global financial crisis. EGD has
already led to a serious dynamism in its inter-
national trade policies, and as of the autumn of
2020, the issue has started to be discussed more
intensively in a new atmosphere in the WTO’s
Trade and Environment Committee. In addition
to these developments, the EGD developments
are expected to bring some innovations to the
content and frameworks of the new regional
trade agreements to be signed by the EU and
other countries.

It is seen that the EU does not only target an
environment, or an international trade strategy fo-
cused on carbon pricing and border taxation but
is also preparing for a total transformation in the
commercial and economic system. In the EGD, it
is seen that the focus is on the effective pricing
of carbon in order to reduce leakages. Howev-
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Avrupa Yesil Mutabakati Sinirda Karbon Diizenlemesinin DTO

‘... Tam manasiyla varolussal bir meydan oku-
mayla kargl karslyayiz. Tam manaslyla, topyekdn
bir déntisim gerceklestirmeliyiz... Bu hususta
Avrupa basarlll olursa dunyanin geri kalani da
bundan etkilenecektir ..."(Frans Timmerman, AB
Kom. Bagk. Yrd.)

Avrupa Birligi (AB), Avrupa Yesil Mutabakati
(AYM) stratejisi ile tye ekonomilerini 1929 Buiytik
Buhran ve 1944 Bretton Woods Sistemi’'nden
sonraki en buytik ekonomik sistem déntistimtine
hazirlamaktadi. AYM’nin temel amaci AB’nin
2050 iklim hedefleri ve stirddrdlebilirlik prensipleri
ekseninde aciklanmistir. Ancak AYM stratejisinin,
duinya ekonomisinde 2009 kuresel finans krizi
ekseninde yasanan tektonik gu¢ kaymalarina
tepki olarak, AB’nin rekabet guicunu gtiglendirme
ekseninde topyekiln bir déntistim stratejisine
evrilece@ine dair isaretler bulunmaktadir. AYM
uluslararasi ticaret politikalarinda simdiden ciddi
bir hareketliligi de beraberinde getirmis; 2020
yili sonbaharindan itibaren konu, Dtinya Ticaret
Orgtitti (DTO) Ticaret ve Gevre Komitesi'nde
yeni bir atmosferde daha yogun ele alinmaya
baslanmigtir. Bu gelismelere ilaveten, AYM ge-
lismelerinin AB ve diger Ulkeler tarafindan im-
zalanacak yeni bélgesel ticaret anlagsmalarinin;
icerik ve gergevelerine de bazi yenilikler getirmesi
beklenmektedir.

AB’nin AYM ile sadece karbon fiyatlamasi ve
sinirda vergilendirme eksenli bir cevre hatta ulus-
lararasi ticaret stratejisi hedeflemedigi, ticari ve
ekonomik sistemde topyekun bir déntigtime ha-
zirlandigi gérulmektedir. AYM'de esasen kagak-
lari azaltmak amaciyla karbonun etkin bicimde
fiyatlandirimasina odaklanildigi gérulmektedir.
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er, considering the magnitude of the planned
public expenditures, the size and intricateness
of the scope of the changes envisaged in the
commercial and economic system, it is seen
that the threats along with the potential oppor-
tunities created by the mentioned strategy of the
EU, the largest export market of Turkey, are too
great to ignore. In addition to the huge subsidy
and support programs that the EU will provide
to its sectors with the EGD, it is understood that
import, new taxes, and non-tariff barriers and
export tax refund practices will be implemented
very intensely and systematically.

In addition to the competitive disadvantages of
Keynesian expenditures expressed in trillions of
Euros, the EU’s potential CBA adjustment brings
along some risks and uncertainties for the export
of our sectors with high carbon footprints to the
EU and global markets. Turkey should seriously
follow both the issue in an offensive perspective
in terms of export market entry policies and the
competition externalities in a defensive perspec-
tive in terms of imports.

So, to what extent will the EGD and specifically,
the carbon border tax adjustment (CBA) be im-
plemented autonomously by the EU in line with
the WTO law and principles?

It is stated that the CBA is designed both to
prevent the problem of carbon leakage and to
require the adoption of the EU’s global green-
house gas reduction target by trade stakehold-
ers. However, there are serious legal constraints
arising from WTO regulations in terms of the
realization of the CBA option.

European Commission President Ursula von der
Leyen suggested that “the implementation of the
Carbon Border Tax should be in full compliance
with WTO rules, should start with a number of se-
lected sectors and be gradually expanded” (von
der Leyen, 2019). However, in the WTO, where
every member has veto power, many countries
question how the CBA will be harmonized with
the WTO rules by the EU and express their ob-
jections to the Commission officials.

In the preamble of the Marrakech Agreement that
established the WTO, the provisions of the main
objectives of the organization “in accordance
with the sustainable development goals, the
optimal use of the world resources, and the reali-
zation by protecting the environment” are includ-
ed. Because the decisions in the organization
require unanimity and there is no jurisprudence
in the WTO law that allows tax implementations
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Bununla birlikte planlanan kamu harcamalarinin
cesameti, ticari ve ekonomik sistemde éngortilen
degisikliklerin kapsaminin buyuklik ve giriftligi
dikkate alindiginda, Turkiye'nin en buyuk ihrag
pazari olan AB’nin bahse konu stratejisinin yara-
tacagl potansiyel firsat yaninda tehditlerinde gz
ardi edilemeyecek kadar buyuk oldugu gérultyor.
AB'nin AYM ile sektdrlerine saglayacad devasa
subvansiyon ve destek programlari yaninda; itha-
lat, yeni vergiler ve tarife disi engeller ile inracatta
vergi iadesi uygulamalarini gok yogun ve siste-
matik olarak hayata gecireceg@i anlasiimaktadir.

Trilyonlarca euro ile ifade edilen Keynezyen
harcamalarin yaratacagi rekabet dezavantajlari
yaninda, AB'nin muhtemel SKD duizenlemesi,
karbon ayak izi yluksek sektdrlerimizin AB ve
kiresel pazarlara ihracati icin bazi risk ve belirsiz-
likleri de beraberinde getirmektedir. Turkiye'nin
meseleyi hem ihracatta pazara giris politikalari
cercevesinden ofansif olarak, hem de rekabet
digsalliklarini defansif perspektifte ithalat aci-
sindan ciddiyetle takip etmesi gerekmektedir.

Peki AYM ve ¢zel olarak da sinirda karbon vergisi
(SKD) dtizenlemesi, DTO hukuk ve prensipleri
ekseninde AB tarafindan otonom olarak ne 6lI-
clide hayata gecirebilecektir?

SKD’nin, hem karbon kagagi sorununu énlemek
hem de AB’nin kuresel sera gazi azaltim hede-
finin ticaret paydaslarinca da benimsenmesini
zorunlu kilmak amaciyla tasarlandigr ifade edil-
mektedir. Ancak SKD segeneginin hayata gegi-
riimesinde DTO dlizenlemelerinden kaynaklanan
ciddi hukuki kisitlar bulunmaktadir.

Avrupa Komisyonu Baskani Ursula von der
Leyen, “Sinirda Karbon Vergisi uygulamasinin
DTO kurallarina tam olarak uygun olmast, bir dizi
secilmis sektdrle baslamasi ve kademeli olarak
genisletilmesi gerektigini” 6ne surmustd (von der
Leyen, 2019). Ancak her tyenin veto yetkisine
sahip oldugu DTO'de birgok tilke SKD'nin AB
tarafindan DTO kurallarina nasil uygun hale ge-
tirilecedini sorgulamakta, Komisyon yetkililerine
itirazlanini dile getirmektedir.

DTO'yu kuran Marakes Anlagmasi’'nin 6n sé-
zlinde (Preamble); orgutin ana hedeflerinin
“Surddrulebilir Kalkinma Hedefleri'ne” uygun
olarak, dunya kaynaklarinin optimal sekilde
kullanilmasi ve gevreyi koruyarak gerceklestiril-
mesi” hukumlerine yer veriimektedir. Teskilatta
kararlarin oy birligi gerektirmesi, DTO hukukun-
da iklim degisiklikleri gerekgesiyle ticarete vergi

The EGD
developments are
expected to bring
some innovations
to the content and
frameworks of
the new regional
trade agreements
to be signed by
the EU and other
countries

AYM gelismelerinin
AB ve dider
iilkeler tarafindan
imzalanacak yeni
hiilgesel ticaret
anlasmalarinin;
icerik ve
cercevelerine de
bazi yenilikler
getirmesi
beklenmektedir
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The main objective of the EGD has been explained in terms of the

EU’s 2050 climate targets and sustainability principles

to the trade due to climate changes, the CBA does not
have the opportunity to be a simple and autonomous
adjustment due to the possibility of judicial remedy
against the issue.

Since the issue has the potential of leading to the
removal of the disparities in competitiveness, which
will be caused by an environment-based action in
production processes, through international trade, it
ceases to remain merely as a sustainability problem,
and fits on the axis of environment-competition and
becomes controversial on the WTO platform.

In fact, Articles I, II, and Il of the GATT 1994 regulating
the Trade in Goods of the World Trade Organization, al-
low the implementation of customs tax as a trade policy
tool and trade policy measures in this context. Besides,
it requires that this be carried out in accordance with
MFN and National Treatment Rules. In addition, the
general exception rules in most WTO agreements,
including Articles XX and XXI of GATT 1994, are rules
that do not allow deviation from the Non-Discrimination
Principle. However, in practice, these rules are abused
and subject to lawsuits, as is the case with Trump’s
Taxes. When the EU attempts to implement the CBA
principles, it does not seem to have many grounds
from a WTO law perspective.

In this context, the point that should be underlined in
terms of WTO law is that if border taxation is applied
in a way that discriminates between domestic and im-

uygulamalarina cevaz veren bir ictihadin olmamasi,
meseleye karsl yargl yolunun acik olmasi sebebiyle
SKD’nin kolay, otonom bir dtizenleme olma sansini
ortadan kaldirmaktadir.

Mesele, ayrica gevre temelli bir eylemin Uretim surecle-
rinde yaratacagi rekabet dengesizliklerinin uluslararasi
ticaret yoluyla izalesine evrilme potansiyeli tagidigindan,
konu salt bir surdurtilebilirlik sorunu olmaktan gikmakta,
cevre-rekabet eksenine oturmakta, DTO platformunda
tartismall hale gelmektedir.

Esasen, Duinya Ticaret Orguitdi’niin mal ticaretini dtizen-
leyen GATT 1994, 1, Il. ve lll. maddeler ticaret politikasi
araci olarak gumruk vergisi ve bu baglamda ticaret
politikasi dnlemlerine cevaz vermektedir. Ancak bu-
nun MFN ve Ulusal Muamele kurallarina uygun olarak
gerceklestiriimesini mecbur kilmaktadir. Yine GATT
1994'(in XX ve XXI. maddeleri dahil, DTO anlagmalarinin
bircogunda var olan genel istisna kurallari, Ayrimcilik
Yapmama ilkesinden sapmaya imkan tanimayan kural-
lardir. Ancak pratikte de bu kurallar Trump Vergileri'nde
oldugu gibi fazla istismar edilmekte ve dava konusu
olmaktadir. AB SKD prensiplerini uygulamaya kalktigin-
da DTO hukuku perspektifinden cok fazla gerekgeye
sahip gérinmemektedir.

Bu baglamda DTO hukuku agisindan alti giziimesi
gereken nokta, sinirda vergilendirmenin yerli ve ithal
urunler arasinda ayrim goézetecek sekilde uygulan-

0

AYM'nin temel amaci AB'nin 2050 iklim hedefleri ve

surdurilebilirlik prensipleri ekseninde aciklanmistir

66  ==BUSINESS DIPLOMACY



GORUS | VIEW

ported products, the application may constitute
a violation of the Second Sentence of Article
Three (I1l:2 of the GATT), regulating the National
Treatment Principle of GATT 94. It is also strictly
and clearly regulated that no member country,
including the EU, will apply this fictitious tax dif-
ferently between countries within the framework
of the “Most Favoured Nation (MFN) Treatment”
regulated in Article | of GATT 94. In this context,
while discussing whether the implementation of
CBA can be performed within the scope of the
general exceptions (XX) and security exceptions
(XXI) of GATT 1994, it is seen that the current
WTO DSB precedents regarding these articles
does not deem the subject that permissible.

On the other hand, whether the applicable tax
will constitute a subsidy through all the other
GATT 94 Legislation and Principles, especially
within the scope of the Agreement on Subsidies
and Countervailing Measures, or even the issue
should be evaluated together with the GATS is
a topic that needs to be underlined as well. Be-
cause the subsidies to be transferred through the
financial sector are loosely regulated under the
WTO regime, the Turkish industry and agriculture
sector may face serious competition losses due
to huge support programs.

It is expected that the EU will not refer to the
regulation that grants exceptions to the secu-
rity-based trade policies laid down in Article
XXI of GATT 94. However, there are studies in
the literature that advise the EU to refer to this
article as well. Therefore, examining whether
the environmental issue can be included under
this article regulating nationality and security
requires a separate comprehensive legal study
on its own.

In summary, even though the EU Commission
resolves its declaration of intent on the EGD
and CBA issues at the Parliament level, it has
not made any technical explanation as to how it
will harmonize the implementation with WTO Law
in practice. In any case, it is also possible that
the issue will be resolved at the WTO platform
through international negotiations, as there is a
dynamism observed towards taking an action on
global climate change. Therefore, Turkey should
follow its international rights and interests in
detail in line with the international law and par-
ticularly WTO law, principles, and negotiations,
as well as the technical dimension of the issue,
and the Turkish public sector, private sector,
academic units, and NGOs should collaborate
on the axis of a national strategy.

masl halinde uygulamanin éncelikle GATT 94'(n
Ulusal Muamele Prensibini diizenleyen Ugtincti
Maddesinin ikinci Fikrasina (Ill:2 of the GATT)
aykirilik teskil edebilecedidir. Yine AB dahil hicbir
Uye Ulkenin bu muhayyel vergiyi GATT 94'tn I.
maddesinde duzenlenen ‘En cok Gdzetilen Ulus
(MFN) Muamelesi gercevesinde llkeler arasinda
farkl sekilde uygulamayacagi da kesin ve net bir
sekilde dtizenlenmektedir. Bu kapsamda SKD
uygulamasinin GATT 1994'Un genel istisnalari
(XX) ile guvenlik istisnalar (XXI) kapsaminda
uygulanip uygulanamayacagi konusu tartisilir-
ken, bu maddelere dair halihazirdaki DTO DSB
ictihatlarinin da konuya pek cevaz vermedigi
gorulmektedir.

Ote yandan, uygulanacak s6z konusu verginin
diger tim GATT 94 Mevzuat ve Prensipleriyle
ozellikle de Stibvansiyonlar ve Telafi Edici Ver-
giler Anlagsmasi kapsaminda bir subvansiyon
teskil edip etmeyecedi, hatta meselenin GATS
hizmetler anlagsmasiyla birlikte degerlendiriimesi
gerektigi de ayrica alt gizilmesi gereken bir ko-
nudur. Gunku finans sektéru yoluyla aktarilacak
stibvansiyonlar DTO rejiminde gevsek diizen-
lendigi icin Turk sanayii ve tarim sektoru deva-
sa destek programlari sebebiyle ciddi rekabet
kayiplariyla karsi karsiya kalabilecektir.

AB’nin GATT 94'Uin XXI. maddesinde yer alan
guivenlik temelli ticaret politikalarinda istisnalar
taniyan dtizenlemeye basvurmamasi beklen-
mektedir. Bununla birlikte, literattirde AB’nin bu
maddeye de bagvurmasini salik veren calisma-
lar bulunmaktadir. Dolayisiyla ¢cevre konusunun
milliligi, guvenligi diizenleyen bu madde altina
sokulup sokulamayacaginin incelenmesi de
basli basina kapsamli ayri bir hukuki calisma
gerektirmektedir.

Ozetle AB komisyonu; AYM ve SKD konulari-
na dair niyet beyanini Parlamento seviyesinde
karara baglasa da uygulamayi pratikte DTO
Hukukuna nasil uyumlu hale getirecegine dair
teknik herhangi bir aciklama yapmamistir. Her ha-
llikarda kuresel iklim degisikliklerine dair eyleme
gecme noktasinda bir hareketlilik gozlemlendi-
ginden, meselenin uluslararasi muzakereler yo-
luyla DTO platformunda ¢éztime kavusturulmas
da ihtimal dahilindedir. Dolayisiyla Trkiye’'nin
meselenin teknik boyutu yaninda uluslararasi
hak ve menfaatlerini uluslararasi hukuk ve 6zel
olarak da DTO hukuku, prensipleri ve mtizake-
releri ekseninde ayrintili bir sekilde takip etmesi,
ulusal bir strateji ekseninde Ttrk kamu kesimi,
ozel sektor, akademik birimler ve STK'larin es
gudum halinde ¢alismasi gerekmektedir.

In the EGD, it is
seen that the
focus is on the
effective pricing
of carbon in
order to reduce
leakages

AVYM’de esasen
kacaklan
azaltmak amaciyla
karbonun

etkin bicimde
fiyatlandinlmasina
odaklanildig
goriilmektedir
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HEPA TURKEY BECOMES A BRIDGE IN SUPPORTING
HUNGARIAN EXPORTS

HEPA Tiirkiye, Macaristan IThracatinin Desteklenmesinde Koprii Oluyor

HEPA Turkey offers free consultancy
services to Turkish companies that are
willing to import technology, products,
and services from Hungary, which has an
important strategic position in Europe

s HEPA Turkey, the official representative of the
Hungarian Export Promotion Agency HEPA in
charge of Turkey and Greece, we have been act-
ing as a bridge for the development of mutual
trade relations between the two countries since 2015. As
HEPA Turkey, we promote Hungarian companies in the
countries where we operate and support these compa-
nies to enter the market. We introduce innovative Hungar-
ian products and technologies to local companies through
the B2B meetings we arrange, and the country and sec-
tor promotion days we attend. In addition, we reveal the
economic, historical, and cultural aspects of the country,
as well as its commercial activities, in order to increase the
recognition of Hungary in the countries where we operate
through our marketing and communication works.

Fikret Nas
General Manager at HEPA Turkey HEPA Tiirkiye Genel Mddr(i

Macaristan Ihracati Tesvik Ajansi HEPA'nin Tiirkiye ve
Yunanistan'dan sorumlu resmi temsilcisi HEPA Tiirkiye
olarak, 2015 yilindan beri iki llke arasindaki karsilikli
ticari iliskilerin gelismesi icin kGpri gérevi gbriyoruz.
Bizler HEPA Tuirkiye olarak faaliyet gdsterdigimiz (l-
kelerde Macar firmalarin tanitimlarini yapiyor ve bu
firmalarin pazara girmelerine destek oluyoruz. Dizen-
ledigimiz B2B toplantilar ve katildigimiz lilke ve sektor
tanitim gdnleri ile yenilikci Macar drinlerini ve tekno-
lojilerini yerli sirketlerle tanistiriyoruz. Ayrica yaptigimiz
pazarlama ve iletisim ¢alismalariyla faaliyet gosterdi-
gimiz llkelerde Macaristan’in bilinirliginin arttirlmasi
icin ticari faaliyetlerinin yani sira Ulkenin ekonomik,
tarihsel ve kdltirel yonlerini de gbézler 6niine seriyoruz.

HEPA Tiirkiye, Avrupa’da énemli

bir stratejik konuma sahip olan
Macaristan’dan teknoloji, tiriin ve hizmet
ithal etmek isteyen Tiirk sirketlerine
licretsiz danismanlik sunuyor




WHY HUNGARY?

Hungary has an accumulated foreign direct investment
stock of $98 billion and a total foreign trade volume of
$205 billion as of 2020. Moreover, Hungary has had an
average foreign trade surplus of €6 billion for the last
10 years. Incentives up to 50% can be obtained for the
investment made in the country. Located in very impor-
tant geography in Europe, Hungary also provides com-
panies with a great logistics advantage. In addition to its
open economy and investment-oriented foreign policy,
it also offers a reliable and sustainable environment to
investors with its very well-functioning legal system.

HEPA TURKEY SERVES AS A STRONG BRIDGE

The spirit of friendship and solidarity between Turkey
and Hungary that has been going on for centuries re-
veals itself on various occasions today. Especially in
the last 10 years, the bilateral relations between Turkey
and Hungary have gained momentum thanks to the
well-functioning trade systems and diplomacy of the two
countries. As HEPA Turkey, the official representative of
HEPA in charge of Turkey and Greece, we are promot-
ing the products and services of Hungarian companies
through 6 offices in total, 4 offices in Turkey, namely Is-
tanbul, Ankara, Izmir, and Bursa, plus the offices in Ath-
ens and Budapest.

HEPA TURKEY CONTINUES ITS WORKS WITH NEW
INITIATIVES

As HEPA Turkey, we continue our work at full speed in
2021. This year, we will arrange meetings on the online
business network platform Business Connect that will
last for 3 months, within the scope of Expomed Fair, held
on June 2-4, where medical devices, equipment, and
technologies are exhibited, medical trends and scien-
tific events are followed. These meetings will be in the
form of business development meetings where we will
bring together 7 Hungarian companies and Turkish com-
panies. In September, we will organize a business forum
in Budapest in which Hungary will be an observer with
the participation of members of the chamber of com-
merce and industry of Turkic Council member states,
namely Azerbaijan, Kazakhstan, Kyrgyzstan, Uzbekistan
and, Turkey. In November, we will arrange an organiza-
tion where we will create a commercial platform with the
participation of automotive parts and commercial vehi-
cle manufacturers from Turkey and Hungary. On 24-27
November, we will attend the Growtech Agriculture Fair,
the strongest and largest fair of the Turkish agricultural
sector, which has the second-largest greenhouse indus-
try in Europe and the fourth largest one in the world.
Here, as well, we will maintain the cooperation between
Hungarian and Turkish companies.

ADVERTORIAL

NEDEN MACARISTAN?

Macaristan’in 98 milyar dolarlik birikmis dogrudan ya-
bancr yatinmci stoku bulunuyor ve toplam dis ticaret
hacmi de 2020 yili itibariyle 205 milyar dolar seviye-
sinde. Ayrica Macaristan son 10 yildir ortalama 6 milyar
euro dis ticaret fazlasi veren bir llke konumunda. Bu-
nun yani sira tlkede yapilan yatinmin da yiizde 50’sine
kadar tesvik alinabiliyor. Cografi olarak da Avrupa’nin
cok 6nemli bir bélgesinde bulunan Macaristan, firma-
lara lojistik acidan da blytk avantaj saglyor. Agik eko-
nomisi ve yatirim odakli dis politikasinin yaninda ¢ok iyi
isleyen hukuk sistemi ile de yatinmcilara gtvenilir ve
sdrddirdlebilir bir ortam sunuyor.

HEPA TURKIYE, KOPRU VAZIFESi GORUYOR

Turkiye ve Macaristan arasinda ydzyillardir stren
dostluk ve dayanisma ruhu gtinimizde de cesitli ve-
silelerle kendini gd&stermektedir. Tirkiye-Macaristan
arasindaki ikili iliskiler, iki tlkenin iyi isleyen ticaret sis-
temleri ve diplomasi sayesinde &zellikle son 10 yilda
onemli bir ivme kazanmistir. HEPA Turkiye olarak bizler
de HEPA’nin Tiirkiye ve Yunanistan'dan sorumlu resmi
temsilcisi olarak, Tiiriye'de Istanbul, Ankara, [zmir ve
Bursa olmak lzere 4 tane, ayrica Atina ve Budapeste
ile bilrikte toplam 6 ofisimiz ile Macar sirketlerinin lrdn
ve hizmetlerini tanitiyoruz.

HEPA TURKIYE, CALISMALARINA YENi
ACILIMLARLA DEVAM EDIYOR

HEPA Turkiye olarak 2021 yilinda calismalarimiza tdm
hiziyla devam ediyoruz. Bu yil icerisinde; 2-4 Haziran
arasinda dizenlenen Medikal cihaz, ekipman ve tek-
nolojilerinin sergilendigi, medikal trendlerin ve bilimsel
etkinliklerin takip edildigi Expomed Fuari kapsaminda
3 ay sdrecek olan online is agi platformu Business
Connect (zerinden toplantilar organize edecegiz. Bu
toplantilar belirlenen 7 Macar sirket ile Tirk sirketler
bulusturacagimiz is gelistirme toplantilari seklinde ola-
cak. Eylul ayinda Macaristan’in gézlemci llke oldugu
ve Turk Kenesi Uye (lkeleri; Azerbaycan, Kazakistan,
Kirgizistan, Ozbekistan ve Tiirkiye'nin de dahil oldugu
ticaret ve sanayi odasi ldyelerinin katiimiyla Budapes-
te’de bir is forumu diizenleyecegiz. Kasim ayi icerisin-
de Tirkiye ve Macaristan’dan otomotiv sektdrindeki
parca ve ticari arac Ureticilerinin katihmi ile ticari bir
platform olusturacagimiz bir organizasyon dlzenle-
yecegiz. 24-27 Kasim tarihlerinde ise Avrupa’nin en
blyliik ikinci, dinyanin en buytk dordincl seracilik
endustrisine sahip Turk tarim sektérdndn en glcli ve
en buyldk fuari Growtech Tarim Fuari’'na katilacagiz.
Burada da yine Macar ve Tirk firmalari arasindaki is
birliklerini sdrddrecegiz.




Together,
Turkish and US
companies are
innovating and

investing in a
greener future
for our planet

Tiirk ve ABD
sirketleri birlikte
yeniliklere adim

atmakta ve
gezegenimiz icin

daha yesil bir
gelecede yatirim
yapmaktadir
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TOWARDS A GREENER FUTURE

Daha Yesil Bir Gelecege Dogru

The virtual summit on climate change (Leaders
Summit on Climate) on April 22nd was a critical
moment for the world as it faces up to the chal-
lenge of our warming planet. By setting out a
target to halve US greenhouse gas emissions by
2030, the US Administration has demonstrated
that it truly prioritizes the climate friendly policies
both at domestic and global levels. The US is
on the right track, acknowledging that this is a
ecisive decade in the battle against rising tem-
peratures. The steps taken by the new Adminis-
tration on this issue are very welcome and they
have constituted an important that we should
take into consideration as the business world.

It's a particularly exciting time because this
month’s summit does not exist in isolation. As
we have been looking at in Business Diplomacy,
the European Green Deal is itself a brave plan
for making the EU’s economy more sustainable.
In fact, it's an important roadmap for Turkey’s
near neighbourhood that will directly impact the
way that we do business.

This mounting Transatlantic consensus is crit-
ical for making real, tangible progress toward
the goal of limiting warming to 1.5C. The global
community working together-different countries
and regions, businesses, and each of us in-
dividually-is the way forward to unlocking the
opportunities of this, as well as achieving the
objective.

Taken together, these two major events are vital
stepping stones toward the critical United Na-
tions COP-26 summit scheduled to place in the
UK'in November. The presence of Turkey among
the 40 nations invited by the White House to work
together is important. At this point, it would be
appropriate to state that our country is deter-
mined to do its part at the level of government,
state, and non-state actors in terms of protecting
our environment.
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iklim degisikligi tizerine 22 Nisan'da gercekles-
tirilen sanal zirve (klim Liderler Zirvesi), geze-
genimizin iIsinma sorununa karsi koymakta olan
dunyamiz igin kritik bir andi. ABD Yénetimi, 2030
yilina kadar ABD kaynakli sera gazi emisyonlarini
yariya indirmeye yénelik bir hedef belirleyerek
hem yerel hem de kuresel duizeyde iklim dostu
politikalara éncelik verdigini gésterdi. Ote yan-
dan, artan sicakliklara kargi mucadelede 6nui-
mtizdeki on yilin belirleyici bir nitelikte oldugunu
kabul eden ABD, dogru yolda ilerledigini gozler
onune serdi. Yeni yonetimin bu konuya iligkin
attigr adimlar memnuniyetle karsilanmakla birlikte
is dunyasl olarak gbz énunde bulundurmamiz
gereken 6nemli bir kilavuz niteligi tasimaktadir.

Bu ayin zirvesi yalnizca tek bir konuya yogun-
lasmadigr icin bulundugumuz sureg oldukca
heyecan verici. Ticari diplomaside de dikkate
aldigimiz tzere, Avrupa Yesil Mutabakati AB’nin
ekonomisini daha surddirdlebilir hale getirme ko-
nusunda kendi basina halihazirda cesur bir plan.
Oyle ki, is yapma seklimizi dogrudan etkileyecek
olmasinin yani sira Ttrkiye'nin yakin gevresiigin
de dnemli bir yol haritasidir.

Gittikce pekisen bu Transatlantik fikir birligi, 1sin-
may! 1,5°C ile sinirlama hedefi dogrultusunda
gercek ve somut bir sekilde ilerleme konusun-
da kritik 6nem tasiyor. Kdresel toplulugun, yani
farkli dlkeler ve bolgelerin, isletmelerin ve her
birimizin bireysel olarak birlikte ¢alismasi, bu
hususa ydnelik imkanlar saglamanin ve hedefe
ulasmanin yoludur.

Birlikte ele alindiklarinda, yukarida bahsedilen
iki husus, Kasim ayinda Birlesik Krallik'ta yapil-
masi planlanan kritik Birlesmis Milletler COP-26
zirvesi icin hayati 6neme sahip basamaklardir.
Beyaz Saray’in birlikte calismaya davet ettigi 40
llke arasinda Turkiye’'nin bulunmasi da oldukga
6nem teskil ediyor. Bu noktada, tlkemizin cevreyi
koruma konusunda hem devlet hem de devlet
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Arcelik, one of the largest home appliances manufacturersin

the world, has begun performing its global production operation

carbon-free

The businesses which do best at identifying
the opportunities will do the most to help. It is
right to identify non-state actors as critical to the
mission. Besides, it is not all about imposing new
costs and burdens on how we do business. Itis
much more about innovation, the creation of new
products, learning better ways of moving goods
around the world and in our supply chains.

Because the answer to the challenge is not Cov-
id-style lockdowns. Yes, there was a short-term,
dramatic fall in emissions when the world shut
down last year. A collapse in the level of flying,
businesses being shuttered, and hundreds of
millions staying at home is one way to deliver
that fall in emissions. But it's not the only way
and it’s certainly not the best way.

Private sector innovation will lead the way out
of this climate crisis. Companies will come up
with new ways to prevent temperatures from
rising further and maybe even to reverse some
of the increase that’s already happened. John
Kerry, the US Special Envoy on Climate, is right
to be looking to transformational technology as
a way to find solutions. This will create millions
of new, high-quality jobs all over the world. In
fact, it will also help protect people most at risk
from extreme weather and other impacts from
a changing climate.

disi aktdrler duzeyinde Uzerine diiseni yapmaya
kararl oldugunu belirtmek isabetli olacaktir.

En yuksek katkiyi ise imkanlari belirleme konu-
sunda en fazla ilerleme kaydeden igletmele-
rin sagdlayacagi asikar. Devlet digl aktorleri, bu
misyon icin kritik olarak tanimlamak dogru bir
yaklasim olacaktir. Ancak bu yalnizca is yapma
seklimizin yeni maliyetler ve yuklere tabi tutulmasi
anlamina gelmiyor. Bundan ziyade; inovasyon,
yeni drunlerin olusturulmasi, mallari dunya ¢a-
pinda ve tedarik zincirlerimizde tasimanin daha
iyi yollarini 6grenmek amaclanmaktadir.

Ctinki COVID-19 dolayisiyla uygulanan karantina
benzeri kapanmalar bu soruna care degil. Gegen
sene duinya kapanmaya girdiginde gergekten
de emisyon seviyelerinde kisa sure icin buyuk
Olgude bir dusus yasanmisti. Ugak seferlerinin
buyuk oranda azalisi, isletmelerin kapatiimasi
ve yuz milyonlarca kisinin evden ¢ikmayisi da
emisyon seviyelerinde bu 6lgtide bir dusgus sag-
lama konusunda etkiliydi. Ancak bunlar tek yol
olmamakla beraber stiphesiz en iyi yol da degil.

Ozel sektorde gergeklesecek inovasyon, ya-
sadigimiz iklim krizinden kurtulma konusunda
bize rehberlik edecektir. Sirketler sicakliklarin
daha fazla yukselmesini dnlemeye yoénelik yeni
yollar bulacak ve hatta daha énce meydana

At this point,

it would be
appropriate

to state that

our country is
determined to do
its part at the level
of government,
state, and non-
state actors in
terms of protecting
our environment

Bu noktada,
tilkemizin cevreui
koruma konusunda
hem devlet hem de
devlet disi aktdrler
diizeyinde iizerine
diiseni yapmaya
kararli oldugunu
belirtmek isabetli
olacaktir

o

Dianyanin en buiylik ev aletleri Uireticilerinden biri olan Argelik,

kiresel Uretim operasyonunu karbonsuz hale getirdi
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The presence of Turkey among the 40 nations invited by the

White House to work together is important

None of this is science fiction: Turkish business is an
exemplar of these trends, both independently and in
partnership with international partners. Clean electric-
ity is now affordable for all, including those in devel-
oping countries. US-based First Solar, the first solar
company to lower its manufacturing cost to $1 per
watt, is collaborating with TAIK member Zorlu Enerji
to help make it happen. These fantastic companies
are working to build a brand-new factory in Turkey
that will manufacture enough

solar panels every & W year

< -"'h.. L

gelen artiglarin da bir kismini tersine gevirecektir. ABD
iklim Ozel Temsilcisi John Kerry, ¢6ztim yolu olarak
dénustmsel teknolojiye yonelmekte oldukga haklr.
Nihayetinde bu, tim ddnyada milyonlarca yeni ve
yiiksek kaliteli is yaratacak bir alan. Oyle ki, en fazla
risk altinda olan insanlari, agin hava kosullarindan ve
degisen iklimin diger etkilerinden koruma konusunda
da katki saglayacaktir.

Bunlarin higbiri bilim kurgu degil: Tdrk is dinyasi hem
bagimsiz olarak hem de uluslararasi ortakliklar kurarak
s6z konusu trendlere iyi bir 6rnek olusturuyor. Temiz
elektrik artik gelismekte olan tlkeler de dahil olmak
Uzere herkes tarafindan karsilanabilecek durumda.
Uretim maliyetini vat basina 1 dolara duistiren ilk gui-
nes enerjisi sirketi ve ABD merkezli First Solar, bunun
gergeklesmesine yardimci olmak tizere TAIK (yesi
Zorlu Enerjiile is birligi yapiyor. Bu muhtesem sirketler,
Turkiye’de her yil 10.000 megavat enerji tretmeye
yetecek kadar gtines paneli imal edecek yepyeni bir
fabrika kurmak icin calisiyor. Zorlu'ya ait istiraklerden
biri, su anda First Solar panellerinin dGnemli distribitor-
leri arasinda olmakla birlikte 26 bdlgeye bu panellerin
satisini gerceklestiriyor.

Ortakliklar ise var olmaya devam ediyor.
Turkiye'nin Osmaniye ilinde bulunan Bahce
Ruzgar Santrali, tlkenin tglincd en biytik
rlizgar santrali konumunda. Santralde bu-
lunan 54 rlizgar turbininden her biri, genel
merkezi Fairfield Connecticut'ta bulunan

e v o

Beyaz Saray’in birlikte calismaya davet ettigi 40 ulke arasinda

Turkiye’'nin bulunmasi da olduk¢ca 6nem teskil ediyor
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to create 10.000 megawatts of power annually.
One of Zorlu's subsidiaries is now also a major
distributor of First Solar’s panels, selling them
to 26 counties.

The partnerships continue. The Bahce Wind
Farm in Turkey’s Osmaniye Province is the
country’s third-largest wind farm. Each one of
the farm’s 54 wind turbines was manufactured
by GE Wind Energy, a giant headquartered in
Fairfield Connecticut. The turbines are making
a contribution to Turkey’s surging renewable grid
and supporting a wind industry that can export
across our region.

And it’s not just energy: Turkey is continuing to
make strides in electric vehicles — whether it's
the government-led TOGG factory or Karsan's
electric, automated buses. This industry signals
a breakthrough for a brand-new industry for our
country that will fuel exports and support many
manufacturing jobs here at home. Furthermore,
the fact that Argelik, one of the largest home
appliances manufacturers in the world, has be-
gun performing its global production operation
carbon-free stands out as another important
development.

The picture is clear: Together, Turkish and US
companies are innovating and investing in a
greener future for our planet. It's a real reason
to be optimistic for a cleaner, greener, more
sustainable future for our economies and lives.

dev sirket GE Wind Energy tarafindan dretilmis-
tir. Turbinler, Turkiye'deki yukselen yenilenebilir
enerji sebekesine katkida bulunmanin yani sira,
bolgemizin tamamina ihracat yapabilen bir rtiz-
gar enerjisi endUstrisini de destekliyor.

Ustelik yalnizca enerjiile kalmiyoruz: Turkiye ge-
rek hukdmetin énderligindeki TOGG fabrikasi ge-
rekse Karsan'in elektrikli ve otomatik otobusleri
olsun, elektrikli araglar konusunda btytk adimlar
atmaya devam ediyor. Bu sektdr, tlkemizin ihra-
catini hizlandiracak ve yurt iginde birgok imalat
isini de destekleyecek olan yepyeni bir atiima
isaret ediyor. Ote yandan, diinyanin en buiytik ev
aletleri ureticilerinden biri olan Argelik’in kiiresel
Uretim operasyonunu karbonsuz hale getirmesi
de bir diger énemli gelisme olarak 6ne ¢ikiyor.

Ontimtizdeki resim oldukga agik: Ttrk ve ABD
sirketleri birlikte yeniliklere adim atmakta ve ge-
zegenimiz icin daha yesil bir gelecege yatirm
yapmaktadir. Bu gelismelere bakarak ekono-
mimiz ve yasamlarnmiz i¢in daha temiz, daha
yesil, daha surddrdlebilir bir gelecege ydnelik
umudumuzu yitirmeyecegiz.

The European
Green Deal is
itself a brave plan
for making the
EU’s economy
more sustainable

Avrupa Vesil
Mutabakati AB’nin
ekonomisini daha
sirdiriilebilir
hale getirme
konusunda kendi
basina hélihazirda
cesur hir plan
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How ready

are Turkish
manufacturing
industries to
protect and
develop their
export market
shares in new
conditions?

Tiirkiye imalat
sektdrleri, yeni
kosullarda
ihracat pazar
payini korumaya
ve gelistirmeye
ne kadar hazir?
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GREEN COMPETITIVENESS OF TURKISH
MANUFACTURING INDUSTRIES IN
INTERNATIONAL TRADE

Tiirkiye Imalat Sanayi Sektorlerinin Uluslararasi Ticarette Yesil

Rekabetciligi

The general idea of “environmental sustainability
cannot be achieved with the current economic
growth models” and the increasing sensitivity
to the climate crisis that may be experienced in
the future made it necessary to handle “growth”
and “green” together. Organisation for Economic
Co-operation and Development (OECD) (2011)
defines green economic growth as “fostering
economic growth and development while en-
suring that the natural assets continue to provide
resources and environmental services on which
our well-being relies”. While it was believed that
the natural environment would eventually impose
limits on economic growth according to the early
studies regarding the green growth theory, many
studies have been published in recent years indi-
cate that protecting the environment can be the
driving force of economic growth. While the driving
forces of traditional growth are moving at a slow
pace, many countries in search of new - growth
stories have begun to investigate strategies for
green growth.

In the Clean Growth Strategy published by the
United Kingdom in 2017, it was stated that “Move
to cleaner economic growth through low carbon
technologies and the efficient use of resources is
one of the greatest industrial opportunities of our
time”. Being the first country in the world to enact
a Framework Act on Low Carbon Green Growth,
South Korea has published the National Green
Growth Strategy Plan in 2009 and committed
to investing 2% of its GDP each year for Green
Growth during the period of this plan. As of 2021,
more than 110 countries representing 70% of the
world economy have announced that they plan
to be carbon-neutral by 2050, while China plans
to reach this target before 2060.

The European Union (EU), which has early period
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Mevcut ekonomik buyume modelleri ile cevre-
sel surddrlebilirligin saglanamayacagd fikrinin
yayginlagsmasi ve gelecekte yasanabilecek iklim
krizine karsl artan duyarlilik, “buyime” ve “ye-
sil”in birlikte ele alinmasini gerekli kilmistir. ikti-
sadi Igbirligi ve Geligme Tegkilati (OECD) (2011)
yesil ekonomik buytmeyi; “Refahimizi olusturan
dogal varliklarin, kaynak ve cevresel hizmetleri
saglamaya devam etmesi garanti altina alinir-
ken, ekonomik blyime ve kalkinmanin tesvik
edilmesi” olarak tanimlamaktadir.

Yesil buytime teorisinin ilk galismalarina gore;
dogal ¢evrenin nihayetinde ekonomik buytime-
ye sinirlar getirecegine inaniimaktayken, son
yillarda cevreyi korumanin ekonomik buydmenin
itici glicui olabilecegine dair cok sayida calisma
yayimlanmistir. Geleneksel blyltime lokomotifleri
dusuk hizdailerlerken, yeni bir blytime hikayesi
arayisinda olan pek ¢ok Ulke, yesil buytime tze-
rine stratejiler belirlemeye baslamistir.

Birlesik Krallik’in 2017 yilinda yayimladigi Temiz
Buytime Stratejisi'nde “Duisuk karbon teknoloji-
leri ve kaynaklarin verimli kullanimi yoluyla daha
temiz ekonomik buytmeye gecis, zamanimizin
en buyuk endustriyel firsatlarindan biridir” ifade-
sine yer verilmistir. Guiney Kore, diinyada Dtsuik
Karbonlu Yesil Buyume Cergeve Yasasi gikaran
ilk Ulke olmus, 2009 yilinda Yesil Buytume'ye Ulu-
sal Strateji Plani yayimlamig ve bu plan dénemi
boyunca her yil GSYH'nin ytizde 2'si kadar Yesil
Blyume'ye yonelik yatinm yapacagini taahhut
etmigtir. 2021 yilina gelindiginde dtinya ekono-
misinin ytizde 70’ini olusturan 110’dan fazla tlke,
2050 yilina kadar karbon nétr olmayi; Cin ise bu
hedefe 2060 yilindan énce ulasmayi planladigini
duyurmustur.

iklim degisikligi ile erken dénem tecriibelere sa-
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experiences in climate change, announced the
European Green Deal (EGD) in December 2019
and shared its new growth strategy that includes
transformation in production, investment, trade,
finance, and many other important fields in line
with the goal of reaching net-zero in greenhouse
gas emissions by 2050. Considering the high level
of trade and investment relations between Turkey
and the EU, it is expected that the green trans-
formation that has begun in the Union will affect
the Turkish economy in various ways. The most
important policy change that EGD is expected to
affect our country through the trade channel will
be the Carbon Border Adjustment (CBA).

In its simplest form, CBA can be defined as lev-
ying carbon tax on the products imported from
countries outside the Union that does not have
regulations in line with the climate targeted pol-
icies set by the EU. Even though all the details
about how the CBA will be implemented have not
been shared yet, the decision of the European
Parliament including the opinions on the issues
to be taken into account in the design of the CBA
was adopted in March 2021.

Through this decision, the EU aims to ensure that
trade stakeholders adhere to the global green-
house gas reduction goals by adding carbon
price to imported products and to equalize the
conditions for EU manufacturers who have suf-
fered from loss of competition in international
trade due to carbon cost increase for more than
10 years.

So, as our biggest trade partner, the EU, introduc-
es new game-changing rules in trade, where is
Turkey in this green transformation? How ready
are Turkish manufacturing industries to protect
and develop their export market share in new
conditions? Regarding these two important ques-
tions, this study compares the industrial compet-
itiveness of top 20 countries which export to EU
market, 10 EU and 10 non-EU countries.

Two basic indicators are used to evaluate the in-
dustrial low-carbon competitiveness of countries:

1. Green Innovation (Gll)

< Inorder to monitor the transformation activities
of industries to low-carbon products, Green Inno-
vation Index (Gll) was calculated for 20 countries
and 23 manufacturing industries of each country.

< Inthe index calculation, patent data were used
by following Fankhauser (2013), and European
Patent Office’s (EPO) PATSTAT Global database,
containing more than 100 million patent data on
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hip Avrupa Birligi (AB) ise Aralik 2019'da Avrupa
Yesil Mutabakati'ni (AYM) duyurarak, 2050 yilina
kadar net sera gazi emisyonlarinin sifirlanmasi
hedefi dogrultusunda; uretim, yatinm, ticaret,
finans ve diger pek ok énemli alanda dondisu-
mu iceren yeni buyume stratejisini paylasmistir.
Tdrkiye'nin AB ile kurdugu yuksek dtizeyli ticaret
ve yatinm baglantilar g6z éntine alindiginda, Bir-
lik'te baslayan yesil déntisimtin tlkemiz ekono-
misini cesitli agilardan etkilemesi beklenmektedir.
AYM'nin ulkemizi ticaret kanalindan etkilemesi
beklenen en énemli politika degisimi ise Sinirda
Karbon Dtizenlemesi (SKD) olacaktir.

En basit héliyle SKD, AB'nin iklim hedefi kapsa-
minda belirledigi politikalara benzer duzenleme-
lere sahip olmayan Birlik digindaki tilkelerden
ithal edilen drunlerin karbon fiyatlamasina tabi
tutulmasi olarak tanimlanabilir. SKD’nin ne se-
kilde uygulanacagina dair tim detaylar hentiz
paylasiimamis olmakla birlikte, Avrupa Parlamen-
tosu’nda SKD’nin tasariminda dikkate alinmasi
gereken hususlara iliskin gérusleri iceren tavsiye
niteligindeki karar Mart 2021’de kabul edilmigtir.

AB aldigl bu kararla ithal ettigi Urtinlere karbon
maliyeti ekleyerek, bir yandan ticaret paydasla-
rinin kuresel sera gazi azaltim hedeflerini benim-
semesini saglamayi, diger yandan da 10 yili askin
suredir karbon maliyeti nedeniyle uluslararasi
ticarette rekabet kaybi yasayan AB'li Ureticiler
acisindan sartlarin esitlenmesini hedeflemektedir.

Peki en buyuk ticaret ortagimiz AB; ticarette oyun
degistirici yeni kurallar getirirken, Turkiye bu yesil
dénustmtin neresinde? Tirkiye'de mal ihracat
yapan imalat sektdrleri, yeni kosullarda ihracat
pazar payini korumaya ve gelistirmeye ne kadar
hazir? Bu iki énemli soruya ydnelik olarak bu
calismada AB'ye en fazla mal ihracati yapan 10
AB Uyesi ve 10 AB disi olmak tizere toplam 20
Ulkenin uluslararasi ticaretteki sektérel rekabet-
Giligi karsilastinimaktadir.

Ulkelerin sektérel dlistik karbonlu rekabet guicti-
nu degerlendirmek amaciyla iki temel gdsterge
kullanilmigtir:

1. Yesil inovasyon (YIE)

S Sektérlerin duistik karbonlu trtinlere gegisi ve
uretim sureglerine dénusme hizini takip etmek
amaclyla 20 ulke ve her bir ulkenin 23 imalat
sanayi sektéri icin Yesil inovasyon Endeksi (YIE)
olusturulmustur.

S Endeks hesaplamasinda, Fankhauser (2013)
takip edilerek patent verileri kullanilmisg, veri
kaynagi olarak Avrupa Patent Ofisi'nin (EPO)

While the
driving forces of
traditional growth
are moving at a
slow pace, many
countries in
search of a new
growth stories
have hegun

to investigate
strategies for
green growth

Geleneksel
hilyiime
lokomotifieri
diisiik hizda
ilerlerken, yeni hir
biiyiime hikayesi
arayisinda olan
pek cok iilke,
yesil bilyiime
iizerine stratejiler
belirlemeye
baslamistir
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Being the first country in the world to enact a Framework Act

on Low Carbon Green Growth, South Korea has published the

National Green Growth Strategy Plan in 2009

a global scale, was used as the data source. Thanks
to the patent data, while it is possible to monitor the
development of new technologies, innovative countries
and competitive markets can also be determined.

2. Industrial Specialization (RCA)

< Inthe international trade competitiveness literature,
it is considered that green competitiveness will be built
on the shoulders of competitive advantage created with
countries’ existing production capabilities. For example,
automotive technologies with lower carbon emission
rates are likely to be developed in countries with es-
tablished automotive industries such as Germany, the
USA, Japan, and South Korea. Therefore, the current
industrial competitive advantage of countries comprises
a basis for green competitive advantage in the same
industry in the future.

3 The Balassa Index (Balassa 1965) was calculated
to monitor the industrial specialization of countries in
international trade.

GREEN COMPETITIVENESS RESULTS OF
TURKISH MANUFACTURING INDUSTRIES

The green competitiveness results of manufacturing
industries that export goods in Turkey are presented
in Graph 1.

The Gll scores of the industries are shown on the vertical
axis, while the RCA scores are shown on the horizontal

kuresel olcekte 100 milyondan fazla patent verisini
iceren PATSTAT Global veri tabanindan yararlaniimistir.
Patent verileri sayesinde yeni teknolojilerin geligimi
izlenebilirken, ayni zamanda teknolojide icatgi Ulkeler
ve rekabetci piyasalar tespit edilebilmektedir.

2. Sektorel Uzmanlasma (RCA)

< Rekabet literattirtinde yesil rekabetgiligin tilkelerin
sahip oldugu mevcut Uretim kabiliyetleri ile olustur-
dugu rekabet avantajinin tzerine insa edilecegi de-
Jerlendirilmektedir. Ornek olarak, daha dtistik karbon
emisyonlu otomotiv teknolojileri yine buyuk olasilikla
kurulu otomotiv sanayisine sahip; Almanya, ABD, Ja-
ponya ve Guney Kore gibi tlkelerde gelistirilecektir. Bu
nedenle Ulkelerin mevcut sektdrel rekabet Ustlnlugu
gelecekte ayni sektordeki yesil rekabet Ustunltigu icin
temel tegkil etmektedir.

< Ulkelerin uluslararasi ticarette sektérel uzmanligini
belirlemek icin literatirde yaygin bir sekilde yer bulan
Balassa Endeksi (Balassa 1965) hesaplanmistir.

TURKIYE IMALAT SANAYI SEKTORLERININ
YESIL REKABETCILIK SONUGLARI

Turkiye'de mal ihracati yapan imalat sektorlerinin yesil
rekabetcilik sonuglari Grafik 1'de sunulmaktadir.

Sektorlerin Yesil inovasyon (YIE) skorlar dikey eksen-
de, RCA skorlar ise yatay eksende gdsteriimektedir.
Her iki endeks icin de 100 degeri esik seviye olarak

@

Guney Kore, dunyada Dusuk Karbonlu Yesil Buyiume Cerceve

Yasasi ¢ikaran ilk lilke olarak 2009 yilinda Yesil Buyime Ulusal

Strateji Plani’'ni yayimlamistir
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Graphic 1: Green Competitiveness Results of Turkish Manufacturing Industries
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axis. The value of 100 is determined as the threshold
level for both indices. Values below this level mean that
the industry is below the world average, and values
above it mean that the industry performs better than
the world average. The size of the bubbles reflects the
share of the industry in total country exports. According
to these results:

Strengths (top-right quadrant): Basic metals, rubber
and plastic products, other non-metallic mineral prod-
ucts, paper and paper products, printing and reproduc-
tion of recorded media.

The industries that are highly competitive compared to
the rest of the world and also perform above the world
average in green innovation, may further increase their
competitive advantage in the near future.

Opportunities (top-left quadrant): Computer elec-
tronic and optical products, chemicals and chemical
products, coke and refined petroleum products.

These are the industries that have a low competitive
advantage compared to the rest of the world, but with

belirlenmistir. Bu seviyenin altindaki degerlerde dtinya
ortalamasinin altinda kalindigi, tizerindeki degerler ise
dunya ortalamasindan daha iyi performans sergilendigi
anlamina gelmektedir. Balonlarin buyuklugu ise sekto-
riin toplam Ulke ihracatindan aldigr pay! yansitmaktadir.
Bu sonuglara gore;

Gliclii Sektorler (sag-tist bélge): Ana metal sanayi,
kauguk ve plastik urtinler, diger metalik olmayan mine-
ral drunler, kagit ve k&gt drdnleri ve kayith medyanin
basiimasi ve cogaltimasi.

Ddnyanin geri kalanina gore yuksek rekabetgiligi bu-
lunan sektoérler ayni zamanda yesil inovasyonda da
dtinya ortalamasinin Uizerinde performans sergileyerek
yakin gelecekte rekabet avantajlarini daha da yukari
taslyabilir.

Firsatlar (sol-tist bélge): Bilgisayarlar, elektronik
ve optik drunler, kimyasallar ve kimyasal Urtnler, kok
komuird ve rafine edilmis petrol Urunleridir.

Dunyanin geri kalanina gore rekabet avantaji dustk
olan ancak yuksek yesil inovasyon skoruyla dusuk
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a high green innovation score, they are able to adapt to
low-carbon production more quickly and therefore, able
to move into a competitive zone in the future.

Weakness (bottom-left quadrant): Beverages, leather
and related products, wood, and cork products, basic
pharmaceutical products, machinery and equipment
and other transport equipment.

The industries with low international trade competitive-
ness and below the world average in green innovation
indicator may face difficulties in their export growths.

Threats (bottom-right quadrant): Food products,
tobacco products, textiles, wearing apparel, fabricated
metal products, electrical equipment, motor vehicles,
furniture and other manufacturing.

Industries that are highly competitive compared to the
rest of the world but have lagged the world average in
green innovation in the last 10 years, may have difficulty
in carrying their trade competitiveness advantage gains
to the future.

3 When the green competitiveness results of Turkish
manufacturing industries are compared with the other
19 countries, it is seen that the number of industries in
Turkey with a green innovation score below the threshold
value of 100 is relatively high.

< The total value of exports made to the EU by in-
dustries that may have difficulty in carrying their trade
competitive advantage gains to the future was calculated
as USD 49.5 billion.

< On the other hand, it should be noted that these
calculations are prepared for all manufacturing industries
and that the scope of the sectors covered under EU
Green Deal is much more limited. When the industrial
focus is reduced to the sectors that are likely to be
included in the scope of the EU’s CBA mechanism,
it is seen that the basic metal industry, other non-me-
tallic minerals, paper, refined petroleum and chemical
industries perform above the world average in green
innovation, and Turkey has international green compet-
itiveness in these industries.

In the rest of the paper, country level index values were

karbonlu tretime daha hizl uyum saglayabilecek, do-
layisiyla da gelecekte rekabetci bolgeye gecebilecek
sektorlerdir.

Zayif Sektérler (sol-alt bélge): igecekler, deri ve ilgili
urtinler, agag, agac ve mantar urtinleri, temel eczacilik
urtinleri, baska yerde siniflandiriimamis makine/ekip-
man ve diger ulasim araclari.

Dustik dis ticaret rekabetgiligine sahip ve yesil inovas-
yonda dtinya ortalamasinin altinda yer alan sektorler,
ihracat buytmelerinde zorluklarla karsilagabilir.

Tehditler (sag-alt bélge): Gida urunleri, tuttin Urdn-
leri, tekstil Urunleri, giyim esyalari, fabrikasyon metal
urunler, elektrikli techizat, motorlu kara tasitlar, mobilya
ve diger imalatlar.

Dunyanin geri kalanina gére yuksek rekabetgiligi bu-
lunan ancak yesil inovasyonda son 10 yilda dtinya
ortalamasinin gerisinde kalmis sektdrlerdir. Bu bélgede
yer alan sektorleri ticaret rekabet avantaji kazanimlarini
gelecege tasimada zorluk yasayabilir.

3 Turkiye imalat sektérlerinin yesil rekabetcilik sonug-
lari hesapladigmiz diger 19 Ulke ile kiyaslandiginda,
yesil inovasyon skoru 100 esik de@erinin altinda olan
sektor sayisinin gorece fazla oldugu gértiimektedir.

3 Ticaret rekabet avantaji kazanimlarini gelecege
tasimada zorluk yasayabilecek sektorlerin AB'ye yaptigi
ihracat tutari 49,5 milyar dolar olarak hesaplanmaktadir.

< Ote yandan bu hesaplamalarin tiim imalat sanayi
sektorleri icin hazirlandigini, AB Yesil Mutabakati’nda
sektor kapsaminin cok daha sinirli oldugunu belirtmek
gerekir. Sektorel odaklanma AB'nin SKDM kapsamina
almasi muhtemel sektérlere indirgendiginde ana metal
sanayi, diger metalik olmayan mineraller, kagit, rafine
edilmis petrol ile kimya sektérlerinin yesil inovasyonda
duinya ortalamasinin tizerinde performans sergiledigi
ve bu sektdrlerde Turkiye'nin uluslararasi yesil reka-
betcilige sahip oldugu gdrtlmektedir.

@

China has announced its target of becoming carbon-neutral by

2060 in September 2020
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Cin, 2060'a kadar karbon notr olma hedefini Eylil 2020'de agiklamistir

calculated by weighting the green innovation re-
sults of each industries according to their shares
in the total exports. According to the results shown
in Graphic 2;

< The average Gll score of the EU countries is
above 100. EU countries have been implement-
ing mechanisms to reduce carbon emission for
15 years and have early period low-emission
production experiences.

:) Japan (114) and South Korea (110), which
have Free Trade Agreements (FTA) with the EU,
are countries with high green competitiveness
in their trade to the Union. Both countries have
formed the content of the FTA with the EU in the
past years to include environmental issues. The
FTA between EU and Japan, which is described
as a new-generation trade agreement, directly
includes the criteria of the Paris Agreement and
is the first FTA of the EU in which compliance
with the objectives of the Paris Agreement is
committed.

S The USA started to combat climate change
as early as the EU, through its state and indus-
try-based targets and practices. Among the 20
countries that we included in the index calculation,
the USA produced the highest number of patents
on technologies for adaptation and combating
climate change. Emission targets have been set
in 24 states and carbon pricing mechanisms have
been implemented in some states.

:) For India (142) and China (111), which are
above the threshold Gl score of 100, these values
can be interpreted as improvement of the current
unfavourable conditions rather than a high green
competitiveness level. In the current state, both
countries generate approximately five times more
emissions than EU countries per $1 dollar of value
added they produce. China has announced its
target of becoming carbon-neutral by 2060 in
September 2020.

< Russia ranks last among the 20 countries
in which the total green innovation score of the
manufacturing industries was analysed. The re-

Galismanin devaminda, sektorlerin yesil inovas-
yon sonuglari tlkelerin toplam ihracatindaki ima-
lat sanayi sektér paylarina gére agirhiklandirilarak
lUlke bazinda endeks degerleri hesaplanmistir.
Grafik 2'de gdsterilen sonuglara gore;

S AB lilkelerinin Yesil Inovasyon Endeks or-

talamasi 100’tin uzerindedir. AB lkeleri karbon
emisyonunu azaltmaya yoénelik mekanizmalari
15 yildir uygulamakta olup, erken dénem dustik
emisyonlu tretim tecrtibelerine sahiptir.

3 AB ile Serbest Ticaret Anlasmasi (STA) bu-
lunan Japonya (114) ve Guney Kore (110) de
Birlik’e yaptiklari ticarette yesil rekabetgiligi ytik-
sek olan ulkelerdir. Her iki tlke gecmis yillarda
AB ile yaptiklan STA icerigini cevresel konulari
da icerecek sekilde olusturmustur. Yeni nesil
ticaret anlasmasi olarak nitelendirilen AB-Japon-
ya STA’sI dogrudan Paris Anlagsmasi kriterlerini
icermekte olup, Paris Anlagsmasi'nin hedeflerine
uyumun taahhut edildigi AB'nin ilk serbest ticaret
anlagsmasidir.

:) ABD kendi icinde belirledigi eyalet ve sektor
bazli hedef ve uygulamalarla iklim degisikligiyle
mucadeleye AB gibi erken dénemde baslamig bir
llkedir. Endeks hesaplamasina dahil ettigimiz 20
llke arasindan iklim degisikligine uyum ve iklim
degisikligi ile mticadeleye ydnelik teknolojilere
iliskin en fazla patent ureten tlke ABD olmus-
tur. 24 eyalette emisyon hedefi belirlenmis olup,
bazi eyaletlerde karbon fiyatlama mekanizmalari
uygulanmaktadir.

S Yesil inovasyon Endeksi 100 esik degeri-

nin tzerinde yer alan Hindistan (142) ve Cin
(111) icin bu degerler ytiksek yesil rekabetgcilik
olmaktan ziyade, mevcut olumsuz kosullarin
iyilesmekte oldugu seklinde yorumlanabilir.
Mevcut durumda iki Ulke de urettikleri 1 dolarlik
katma deger basina AB Ulkelerinin yaklasik bes
katindan daha fazla emisyon yaymaktadir. Cin
2060’a kadar karbon nétr olma hedefini Eylul
2020'de agiklamistir.

S Rusya, imalat sanayi sektorlerinin toplam

yesil inovasyon skoru incelenen 20 Ulke ara-

Considering the
high level of trade
and investment
relations between
Turkey and the
EU, it is expected
that the green
transformation
that has begun

in the Union will
affect the Turkish
economy in
various ways

Tiirkiye’nin AB

ile kurdugu
yiiksek diizeyli
ticaret ve yatinm
badlantilar gz
oniine alindidinda,
Birlik’te baslayan
yesil déniigiimiin
iilkemiz
ekonomisini
cesitli acilardan
etkilemesi
beklenmektedir
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Graphic 2:

Green Economy
Innovation Index
Country Results
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As of 2021, more than 110 countries representing 70%

of the world economy have announced that they plan

to be carbon-neutral by 2050, while China plans to

reach this target before 2060

flection of the transition to a low-carbon economy
on the Russian economy is expected to occur in
the energy industry sector rather than the manu-
facturing industries.

S The Gll results of Poland (98), the Czech
Republic (82), and Turkey (67) indicate that the
current competitive advantage gains of the manu-
facturing industries have the risk of decreasing in
the future. All three countries are an important part
of the European supply chain, and in Poland and
Czech Republic, carbon revenues are collected
under the EU ETS, and the green transformation
of industries is financed with this fund. The data
used in the index calculation is based on the
criteria of innovator country’s origin. Therefore, the
high share of the EU countries, that are leading
the green innovation, in total foreign direct invest-
ments in all three countries is an important factor
that improves the green competition disadvantage
in foreign trade and was not included in the cal-
culation. However, considering that the countries
that are the inventors of patents also stand out as
exporting countries, it is important to support the
green transformation of manufacturing industries
with domestic technologies for the sustainability
of export competitiveness.

sinda son sirada yer almaktadir. Dusuk karbon
ekonomisine gecisin Rusya ekonomisi tizerindeki

yansimalarinin imalat sanayinden ziyade enerji
sektoru kanalindan olusmasi beklenmektedir.

< Polonya (98), Cekya (82) ve Tirkiye'nin (67)
Yesil inovasyon Endeks sonuglar ise imalat sek-
térlerinin mevcut rekabet avantaji kazanimlarini
gelecekte azalabilme riski tasidigina isaret et-
mektedir. Ilgili Ui tilke de Avrupa tedarik zincirinin
6nemli bir pargasi olup, Polonya ve Cekya'da
AB ETS'si altinda karbon gelirleri toplanmak-
ta ve bu kaynakla sektoérlerin yesil dénusumu
finanse edilmektedir. Endeks hesaplamasinda
kullanilan veriler bulus yapan Ulke kriterine gére
hesaplanmistir. Dolayisiyla, Ug tlkede de toplam
uluslararasi dogrudan yatirmlarda yesil inovas-
yonda 6ncu AB Ulkelerinin payinin yuksek olmasi
dis ticarette yesil rekabet dezavantajini iyilestiren
ve hesaplamaya katilmamis 6nemli bir faktérdur.
Ancak patentlerin icatgisi olan ulkelerin ayni za-
manda ihracatc Ulkeler olarak da 6ne ¢iktigi g6z
ontine alindiginda, imalat sektdrlerinin ihtiyac
duyacag yesil donusumun yerli teknolojilerle
beslenmesi ihracat rekabetciliginin surdurtile-
bilirligi agisindan énem arz etmektedir.

o

2021 yih itibarniyla, dunya ekonomisinin %70°ini

olusturan 110°’dan fazla ulke, 2050 yilina kadar karbon

notr olmayi; Cin ise bu hedefe 2060 yiindan 6nce

ulasmayi planladigint duyurmustur
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Chairman of the Executive Board at GYODER
Mehmet Kalyoncu
GYODER Yonetim Kurulu Baskani Mehmet Kalyoncu

¥ @mehmetkly

SHINING STAR OF ECONOMY:
REAL ESTATE

Ekonominin Parlayan Yildizi: Gayrimenkul

We took a closer look at the Turkish real estate industry with Mehmet Kalyoncu, Chairman of the
Executive Board at GYODER

GYODER Baskani Mehmet Kalyoncu ile Tiirk gayrimenkul sektériinii mercek altina aldik
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We have talked with Mehmet Kalyoncu, Chair-
man of the Executive Board, who said, “Real
estate has been regarded as one of the safest
investment means in Turkey for many years.
Real Estate will continue to grow as one of the
leading industries of Turkey in our country where
the need for new housing continues due to de-
mographic reasons”, and we mentioned the
current position of the real estate sector that is
the shining star of the Turkish economy; its share
in the economy, the reflections of the pandemic
on the real estate industry, and the future pre-
dictions of the industry.

Where would you place the Turkish real
estate industry compared to the world?
How do you see the position of Turkey?

| would like to emphasize that the real estate
industry in Turkey has a greater potential com-
pared to the world. One of the important trade
centres of the world, Turkey is an attractive
country with its transportation facilities, tour-
ism, entertainment, fair, and congress tourism
today. Particularly Istanbul and Izmir, Bodrum,
Antalya, where real estate development has re-
cently begun to be handled by more corporate
firms, continue to draw the attention of investors
from all over the world, especially after the pan-
demic. At the same time, Turkey has raised its
infrastructure above world standards. We have
seen how important infrastructure is, especially
during the pandemic process in which our strong
health infrastructure has been tested. In our
country where infrastructure development has
been carried out with great success, we have
very valuable projects that have been consid-
ered with all aspects and implemented such as
communication infrastructure, airports, hospitals,
highways, and energy facilities. Being a strategic
wealth for our country, the real estate industry

o

o ROPORTAJ | INTERVIEW

“Gayrimenkul, Turkiye'de uzun yillardir en guivenli
yatinm araglarindan biri olarak gérdltiyor. Demog-
rafik nedenlerden dolayr yeni konut ihtiyacinin
surdugu ulkemizde gayrimenkul, Turkiye’'nin
lokomotif sektérlerinden biri olarak buytmeye
devam edecektir” diyen Gayrimenkul ve Gayri-
menkul Yatinm Ortakligi Dernedi (GYODER) Bas-
kani Mehmet Kalyoncu ile Ttirkiye ekonomisinin
parlayan yildizi olan gayrimenkul sektorunun;
mevcut konumunu, ekonomi icerisindeki payini,
pandeminin gayrimenkul sektortine yansimalarini
ve sektor ile ilgili gelecek dngordilerini konustuk.

Tiirkiye gayrimenkul sektéri diinya
ile kiyaslandiginda nerede yer
ahiyor? Tiirkiye’nin konumunu nasil
gorliyorsunuz?

Tdrkiye gayrimenkul sektortinun, diinya ile kiyas-
landiginda daha buytik bir potansiyel igerdigini
vurgulamak isterim. Dunyanin dnemli ticaret
merkezlerinden biri olan Tdrkiye, bugtin ulagim
imkanlari, turizm, edlence, fuar ve kongre turizmi
ile cazip bir tilke konumunda. Ozellikle istanbul
ve yakin zamanda gayrimenkul gelistirmenin
daha kurumsal firmalarca da ele alindig izmir,
Bodrum, Antalya da 6zellikle pandemiden sonra
ddnyanin dért bir yanindan yatirmeilarin ilgisini
cekmeye devam ediyor. Turkiye ayni zamanda
altyapisini dunya standartlarinin tizerine ¢ikardi.
Altyapinin ne kadar énemli oldugunu, ozellikle
guclu saglik altyapimizin test edildigi pandemi
ddéneminde gdrduk. Altyapi gelistirmenin son de-
rece basarill bir sekilde strdurtldigu tlkemizde;
haberlesme altyapisi, havalimanlari, hastaneler,
otoyollari, enerji tesisleri gibi her boyutuyla dusu-
nulerek hayata gecirilen cok degerli projelerimiz
bulunuyor. Ulkemiz icin stratejik bir zenginlik olan
gayrimenkul sektoruntn, gelisen dunyaya hizla
uyum saglamasi igin gtincel diizenlemelerle 6nu
aciliyor. Gayrimenkul, Turkiye'de uzun yillardir en

of the pandemic

The real estate industry has finished 2020 with a
performance better than 2019 despite the effects

Gayrimenkul sektord, 2020 yilini pandemiye ragmen
2019'un Gzerinde bir performansla tamamladi
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Being a strategic
wealth for our
country, the real
estate industry
paves the way
through up-to-
date regulations
in order to
rapidly adapt to
the developing
world

Ulkemiz icin
stratejik bir
zenginlik olan
gayrimenkul
sektdriindn,
gelisen diinyaya
hizla uyum
saglamasi

icin giincel
diizenlemelerle
onii aciliyor

paves the way through up-to-date regulations in
order to rapidly adapt to the developing world.
Real estate has been regarded as one of the
safest investment instruments in Turkey for many
years. Real estate will continue to grow as one of
the leading industries of Turkey, where the need
for new housing continues due to demographic
reasons.

How do you see the share of the real
estate industry in the Turkish economy?
How much is the contribution of the
industry to the economy?

Having the ability to rapidly recover by adapting
to the conditions with its experience and knowl-
edge, the real estate industry has finished 2020
with a performance better than 2019 despite the
effects of the pandemic. This performance di-
rectly affects not only the real estate industry but
also 250 sub-industries. In fact, neither the public
nor the majority of our society perceives the real
estate industry merely in terms of the size of the
volume of housing, construction, or contracting
services, they also take into account all activities
by considering the 250 sub-industries influenced
by this industry. All these factors also show how
big the impact of the construction industry is.
The industry should not be thought of as just
the construction and production stages, and it
should be noted that real estate has reached a
serious economic size together with its sub-in-
dustries. In fact, manufacturing and industrial
production act in line with the general trends of
the construction industry. At the same time, our
industry contributes significantly to our country
in terms of macroeconomic aspects in creating
employment and preventing unemployment.

Could you share your view on the
reflections of the lifestyle that changed
with the pandemic on the real estate
industry in terms of both living spaces
and investments?

Due to the pandemic, many factors from sales to
construction systems, from the structure of the
spaces to the materials used, from consumer
behaviour to general trends have changed. We
are in a period in which human habits are better
examined, and the harmony of technology and
design has become very important in real estate.
The pandemic process revealed the importance
of experience design. In other words, giving
thought to experience and having structures de-
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guvenliyatinm araglarindan biri olarak gordiltyor.
Demografik nedenlerden dolayi yeni konut ihtiya-
cinin strdugu tlkemizde gayrimenkul, Ttirkiye'nin
lokomotif sektérlerinden biri olarak buytimeye
devam edecektir.

Gayrimenkul sektériintin Tiirk
ekonomisi icerisindeki payini nasil
degerlendiriyorsunuz? Sektoriin
ekonomiye katkisi ne yénde?

Deneyimi ve bilgi birikimi ile sartlara uyum
saglayarak hizla toparlanma kabiliyetine sahip
olan gayrimenkul sektérd, 2020 yilini pandemi-
ye ragmen 2019'un Uzerinde bir performansla
tamamladi. Bu performans sadece gayrimenkul
sektordnd degil 250 alt sektoru direkt etkiliyor. As-
linda kamu da toplumumuzun btiyuk bir kismi da
gayrimenkul sektortine sadece konut, insaat ve-
ya muteahhitlik hizmetlerinin hacminin buyuklugu
anlaminda bakmiyor; tim faaliyetleri, sektérdin
etkiledigi 250 sektort goz éntinde bulundurarak
degerlendiriyor. TUm bu unsurlar ayni zamanda
yapl endustrisinin etkisinin ne kadar buytik oldu-
gunu da gosteriyor. Sektortin sadece yapim ve
Uretim asamasindan ibaret oldugu dustnulme-
meli ve gayrimenkultin alt sektdrleri ile ciddi bir
ekonomik buyukltige ulastigl unutulmamali. Oyle
ki imalat ve sanayi tretimleri de insaat sektoru-
nun genel egilimleriyle birlikte hareket ediyor. Ayni
zamanda istihdam yaratma ve igsizligi dnleme
acisindan da sektérimuiz makroekonomik olarak
llkemize ciddi katki sagliyor.

Salgin ile birlikte degisen yasam biciminin
gayrimenkul sektériine yansimalarini

hem yasam mekanlari hem de yatinmlar
acisindan ele alabilir misiniz?

Pandemi nedeniyle gayrimenkul sektdrinde
satigtan inga sistemine, mekanlarin yapisindan
kullanilan malzemeye, ttiketici davranislarindan
genel egilimlere kadar pek ¢ok unsur degisti.
Gayrimenkulde insan aligkanliklarinin daha iyi
incelendigi, teknoloji ve tasarimin uyumunun ¢ok
6nemli hale geldigi bir dénemdeyiz. Pandemi su-
reci, deneyim tasariminin dnemini ortaya ¢ikardi.
Yani deneyim Uzerine dustintlmesi, mekanlarin
kullanici deneyimine en uygun sekilde tasarlan-
mis yapilar olmasi 6nemli hale geldi. Yapilan her
bir projenin gevresel etkileri itibariyla sehre bir iz
biraktigi bilincinin yukledigi sorumluluk duygusu,
son dénemde gayrimenkul sektérinde daha da
olgunlasan yeni bakis acilar oldu. 2021 yili ve
sonrasinda bu farkindalik sehirlerimizde insani
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signed in the most appropriate way for the user
experience has become important. The sense
of responsibility imposed by the awareness that
each project leaves a mark on the city in terms of
its environmental impacts has recently become
more mature in the real estate industry. In 2021
and afterwards, this awareness will enable a
human-oriented, people-oriented development
to emerge in our cities. The real estate industry
has also come to know the indigenization in the
construction industry and realized how important
the domestic product is during the pandemic
period in which each country has turned in on
itself. In the upcoming period, it is necessary
to support initiatives for more indigenization,
especially in the sophisticated systems used in
the construction industry.

We know that there is an increasing
foreign demand for the Turkish real estate
industry. Can we hear your predictions
about the future of the industry based on
the latest figures?

Existing in the geography of unique beauty
and bearing the traces of ancient cultures, our
country continues to impress foreign investors
as an important trade centre as well as with its
natural and cultural wealth. In 2018, when the
new regulations were implemented, the field
where the recovery in the real estate industry
was the most intense was the sales to foreign
investors. Housing sales to foreigners reaching
39 thousand 663 units at the end of 2018 has
increased by 78.4% compared to the previous
year. Housing sales to foreigners were 45 thou-
sand 483 in 2019 and 40 thousand 812 in 2020.
In 2013, when the Reciprocity Law that paved
the way for housing sales to foreigners in Turkey
entered into force, sales to foreigners were real-
ized as 12 thousand 181 units. The number of
houses sold to foreigners in 8 years since 2013
has exceeded 220 thousand units. We should
note that a foreign investor who purchases a
house continues to contribute to the econo-
my even after purchasing it. Industries such as
home textile, furniture, education, health, and
retail are also nourished after the purchases of
foreign investors. Through the booklet “How to
Buy Property in Turkey” that we have prepared
as GYODER for foreign investors, we aim to
show the ways foreigners can own real estate
in Turkey. Constantly updated and presented
to the participants at fairs abroad by us, the
booklet covers the basic issues that need to be

onceleyen, insan odakli bir kalkinmanin ortaya
cikmasini saglayacaktir. Gayrimenkul sektérd,
ayni zamanda yap! endustrisinde yerlilesmeyi
6grendi ve yerli Urinun her tlkenin kendi igi-
ne kapandigi pandemi déneminde ne kadar
dnemli oldugunu fark etti. Ontimtizdeki stirecte
Ozellikle yapi enddstrisinde kullanilan sofistike
sistemlerde daha fazla yerlilesme icin inisiyatifleri
desteklemek gerekiyor.

Turkiye gayrimenkul sektértine son
dénemlerde artan yabanci talebi oldugunu
biliyoruz. Son rakamlar tizerinden
sektdriin gelecegine dair 6ngoériilerinizi
alabilir miyiz?

Essiz guzellige sahip bir cografyada bulunan,
kadim kdltdrlerin izlerini taslyan ulkemiz, dogal
ve kdlturel zenginliginin yani sira 6nemli bir ticaret
merkezi olarak yabanci yatirnmcilar etkilemeye
devam etmekte. Yeni dlizenlemelerin hayata ge-
cirildigi 2018 yilinda, gayrimenkul sektortinde
canlanmanin en yogun oldugu alan yabanci
yatirmciya yapilan satislar oldu. 2018 yili so-
nunda 39 bin 663 adedi bulan yabanciya konut
satigl, bir 6nceki yila gére yuzde 78,4 oraninda
artti. 2019 yilinda yabanciya konut satisi 45 bin
483, 2020 yilinda 40 bin 812 seviyesinde ger-
Geklesti. Ttrkiye'de yabancilara konut satisinin
onunu acan Mutekabiliyet Yasasi'nin yurtrltige
girdigi 2013 yilinda yabanciya satis 12 bin 181
adet olarak gerceklesmisti. 2013’ten bu yana
sekiz yilda yabanciya satilan konut sayisi 220
bin adedi asti. Sunu da unutmamaliyiz konut
satin alan bir yabanci yatinmcinin ekonomiye
katkisi satin aldiktan sonra da stirmeye devam
ediyor. Ev tekstili, mobilya, egitim, sagdlik, pe-
rakende gibi sektdrler de yabanci yatirrmcidan
sonrasinda besleniyor. Yabanci yatinmeilar icin
GYODER olarak hazirladigimiz “Turkiye'de A'dan
Z'ye Mulk Edinme” kitapcigiyla Turkiye'de yaban-
cilarin gayrimenkul sahibi olabilmesinin yollarini
gdstermeyi amagliyoruz. Stirekli gtincelledigimiz
ve Ozellikle yurt disindaki fuarlarda katilimcilara
sundugumuz kitapgik; Turkiye'de gayrimenkul
edinim, gayrimenkulti elde tutma, elden ¢ikarma
asamasl ve yatirm yoluyla vatandaslik alma asa-
masina kadar tim streclerle ilgili dikkat edilmesi
gereken temel konulari kapsiyor.

Turkiye’'nin en buyuk sektérlerinden biri olan
gayrimenkul, teknolojiyle, tasarimla daha yakin
olmali. Sektdérimdzu bu disiplinlerle daha da
yakinlastirmak istiyoruz. Burada ana paydas
da tabii ki akademik kurumlar. Akademik pro-

Real estate will
continue to grow
as one of the
leading industries
of Turkey, where
the need for

new housing
continues

Yeni konut
ihtiyacinin
siirdiigii
tilkemizde
gayrimenkul,
Tiirkiye’nin
lokomotif
sektdrlerinden biri
olarak biiyiimeye
devam edecektir
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The market size of the Real Estate Investment Fund in

Turkey has reached TRY 11.7 billion

Our industry
contributes
significantly
to our country
in terms of
macroeconomic
aspects in
creating
employment
and preventing
unemployment

istindam yaratma
ve issizligi
dnleme acisindan
da sektdriimiiz
makroekonomik
olarak iilkemize
ciddi katki
saghyor

taken into consideration in all processes from
the stage of real estate acquisition, real estate
preservation, disposal, and acquiring citizenship
through investment in Turkey.

As one of Turkey’s largest industries, real estate
should be in a closer relationship with technol-
ogy and design. We want to bring our industry
closer to these disciplines. The main stakeholder
here is of course the academic institutions. We
have concentrated on our academic projects,
increased our collaborations with universities,
and carried out the graduate thesis awards com-
petition in the field of real estate for the first time
together with the Economic Policy Research
Foundation (TEPAV) in Turkey. We have estab-
lished the data science and artificial intelligence
program in the field of real estate with Yildiz
Technical University (YTU) We have created very
good content in this field. In the Distance Educa-
tion Certificate Program for Artificial Intelligence
and Data Science in Real Estate we have carried
out with YTU, start-ups that come to the fore with
their applications for real estate have spoken and
shared their experiences. Thus, we have brought
theoretical knowledge together with practical
applications. Furthermore, we are going to raise
awareness through a mainframe that is more
inclusive than artificial and data science, and a
certification program that explains the point of
intersection of real estate and technology.

We have a Proptech map. In this graph prepared
by Mete Varas, Chairman of the Real Estate
Technologies Committee of GYODER, we also
include city-related issues in the system. There
are the aspects of mobility, logistics, analytics,
and retail and sharing offices as well. The com-
mon ground of the companies in the Proptech
is: “To act with the motivation to provide a ser-
vice.” This is not something that the real estate
industry is very accustomed to. In the real estate
or construction industry, the service is given to
either the landowner or the main contractor. Now,
in this context, the companies need to work in
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jelerimize agirlik verdik, Universitelerle olan is
birliklerimizi artirdik, Iktisadi Aragtirmalar Vakfi ile
Turkiye'de ilk defa gayrimenkul alaninda lisan-
sUstu tez 6ddlleri tez yarigsmasini hayata gegirdik.
Yildiz Teknik Universitesi (YTU) ile gayrimenkulde
veri bilimi ve yapay zeka programini baslattik.
Bu alanda gok gtizel bir igerik olusturduk. YTU
ile yaptigimiz Gayrimenkulde Yapay Zeka ve
Veri Bilimi Uzaktan Egitim Sertifika Programi’'nda
gayrimenkule yénelik uygulamalariyla éne ¢cikmig
startup’lar konustu, deneyimlerini anlatti. Béylece
teorik bilgiyi pratikteki uygulamalarla ust tste
koyduk. Ayrica yapay zeka ve veri biliminden
daha kapsayici bir ana catiyla, gayrimenkulle
teknolojinin kesistigi alanin ne oldugunu anlatan
bir sertifika programiyla farkindalik gelistirecegiz.

Bizim bir Proptech haritamiz bulunuyor. GYODER
Gayrimenkul Teknolojileri Komitesi Baskani Mete
Varas'in yapti§ bu semada sehirle ilgili konulari
da sisteme dahil ediyoruz. Ayrica mobilite, lojis-
tik, analitik kisim var ve perakende ile paylasim
ofisleri de bulunuyor. Proptech haritasinda yer
alan firmalarin ortak noktalari su: Bir hizmet, ser-
vis verme motivasyonuyla hareket etmek. Bu da
gayrimenkul sektorunun cok alistigi bir sey degil.
Gayrimenkul veya yapl endustrisinde hizmet ya
arsa sahibine ya ana muteahhide verilir. Simdi bu
anlamda ‘Business to Consumer (B2C)' kanallarla
hizmet verme aliskanliginda igin ydrimesi gereken
firmalar. Gergekten insaat yaparken satin alinan
bilesenlerin yerlilestiriimesi de aslinda Turkiye'de
Proptech’in konusu olmali. Biz de GYODER olarak
bunu yapmaya galisiyoruz. Burada en ¢ok para
harcanan, en ¢ok ithal edilen Urtnlere yonelik data
kisminda resmi gorup firsatlarn degerlendirmek
gerekiyor. Turk girisimciler hevesleri, uzmanlik
alanlarina goére bu bosluklari doldurabilir. Tdm
bunlari bulusturmak gibi bir dustincemiz var.

Biz GYODER olarak bir farkindalik olusturuyo-
ruz. Bu farkindalik sayesinde aslinda bir topluluk,
ekosistem kurmayi hedefliyoruz. Bu toplulukta
insanlar dustinmedikleri bu alani, proptech’i du-
stinmeye basliyor. Proptech bize kimelenmeyi
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Tuarkiye'de Gayrimenkul Yatirim Fonu pazar buyuklaga

11,7 milyar TL seviyesine ulasti

the habit of serving through “B2C” channels. In fact,
indigenization of the components purchased during
the actual construction should be the subject of focus
of the Proptech in Turkey. As GYODER, we are trying to
achieve this. Here, it is necessary to see the picture in
the data section for the most imported products and
to evaluate the opportunities. Turkish entrepreneurs
can fill these gaps in line with their enthusiasm and
areas of expertise. We have an idea of bringing all
these together.

As GYODER, we are creating awareness. In fact, we
aim to establish a community, an ecosystem through
this awareness. In this community, people are starting
to think about this field, proptech, which they did not
think about before. Proptech will bring us the clustering.
Our goal is to create this clustering in order to accel-
erate the development of the real estate industry. This
clustering will provide acquaintance, and acquaintance
will turn into cooperation and investment. Today, start-
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getirecek. Gayrimenkul sektérinun gelisimini hizlan-
dirmak igin hedefimiz bu kiimelenmeyi olusturmak. Bu
kimelenme tanisiklik getirecek, tanisiklik is birligi ve
yatinma donusecektir. Bugun startup’larin, teklif vermek,
fikrimizi almak ve bizimle is birligi yapmak igin kapimizi
daha fazla galmasi lazim. Tabii ki bizim de her zaman
startup’lara destek olmamiz gerekiyor.

Bugtin gayrimenkul sektdrinuin cati 6rgutd haline gelen
GYODER, sektértin uzun suredir bekledigi Sermaye
Piyasasi Kurulu’nun GYO'lara lligkin Esaslar Tebligi'n-
deki degisikliklere yonelik dnemli katkilarda bulundu.
GYODER catisi altinda GYO Komitesi'nin yaklasik bir
yil stiren, Ozverili bir ekip ¢alismasiyla GYO'’larin ge-
lecegini etkileyecek unsurlar ortaya cikarildi. Piyasa
blyukligu 58 milyar TL seviyesine ulasan GYO'larin
oénunu acan duzenlemeler, sektdrde heyecan yaratti.
Gintn ihtiyaglarina cevap verecek sekilde yapilan bu
duzenlemelerle, GYO'larin faaliyetlerini daha etkin sur-
durecegine inaniyoruz.
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In the upcoming
period, it is
necessary

to support
initiatives

for more
indigenization,
especially in the
sophisticated
systems used in
the construction
industry

Oniimiizdeki
siirecte

tizellikle yam
endiistrisinde
kullamlan
sofistike
sistemlerde daha
fazla yerlilesme
icin inisiyatifleri
desteklemek
gerekiyor

ups need to reach us more to give offers, get
our opinion, and collaborate with us. Of course,
we always have to support start-ups as well.

Having become the umbrella organization of
the real estate industry, GYODER has made
significant contributions to the changes in the
Communiqué on Principles Regarding Real Es-
tate Investment Companies (REIC) of the Capital
Market Board that was awaited by the industry
for a long time. With the devoted teamwork of
the REIC Committee under the roof of GYODER
that lasted for about a year, the factors that will
affect the future of REICs were revealed. The
regulations that paved the way for REICs with
market size of TRY 58 billion led to excitement
in the industry. We believe that REICs will con-
tinue their activities more effectively with these
regulations that meet the needs of today.

An institutional structure enabling the combina-
tion of individual savings and the use of these
savings in real estate investments by profes- |
sionals, the Real Estate Investment Fund (REIF) +
aims to acquire value gain j
and/or rental income by
investing in real estate
assets. The market
size of the Real Es-
tate Investment
Fund in Turkey
has reached
TRY 11.7
billion.

Bireysel tasarruflarin bir araya gelmesi ile bu
birikimlerin profesyonel kisilerce gayrimenkul
yatinmlarinda degerlendiriimesini saglayan
kurumsal yapi olan Gayrimenkul Yatinm Fonu
(GYF) gayrimenkul varliklarina yatirm suretiyle
deger artis kazanci ve/veya kira geliri elde etmeyi
amagliyor. Turkiye'de Gayrimenkul Yatinm Fonu
pazar buytikligu 11.7 milyar TL seviyesine ulasti.

0

Housing sales

to foreigners
were 45
thousand 483
in 2019 and 40
thousand 812
in 2020

2019 yihinda
yabanciya
konut satisi
45.483, 2020
yilinda 40.812
seviyesinde
gerceklesti
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DIGITAL -
ECONOMY

AGE W ITH,
COVID-19
EFFECT

Being the centre of attention for the whole world with
the technologies that have come into our lives in recent
years, the digital economy concept has once again stood
out with the COVID-19 pandemic. During COVID-19, some
economies were able to be digitalised and some not

£2BUSINESS DIPLOMACY
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COVID-19
~Ekseninde Dijital

Ekonomi Cagi

- 'Son yillarda hayatimiza giren teknolojiler ile
birlikte tiim diinyada gdzlerin tizerine cevrildigi
-dijital ekonomi kavrami COVID-19 salgini ile

" hirlikte daha da on plana cikti. COVID-19 ile
ekonomiler, dijitallesen ve dijitallesemeyen
kesimlere aynidi
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POLICY PRIORITIES FOR
THE DEVELOPMVENT OF
THE DIGITAL ECONOMY

Dijital Ekonominin Gelismesi icin Politika Oncelikleri

All sectors
need policies
to encourage
digitalisation

while adjusting
the pace of
transformation so
as not to upset
those who lose

i

(F
&

Her bir sektérde
dijitallesmeyi
tesvik edecek,
bunu yaparken
doniisiimiin

hizini ayarlayip f ’
kaybedenleri
de iizmeyecek

politikalara ihtiyac
var

&  Founder of Ussal Consultancy  Ussal $ahbaz ~ Ussal Danismaniik Kurucusu ¥ @ussal
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ears from now, we will surely say that

the novel coronavirus (COVID-19)

and 2020 were the turning points

of digitalisation. During COVID-19,
some economies were able to be digitalised and
some not. With the support package announced
against the impacts of COVID-19 in the USA,
the Central Bank balance sheets expanded to
arecord, and the stock market rushed towards
a record as well. Not all shares rise, however.
With a closer look at the stock market data, we
can easily see that only a handful of technology
companies’ shares are the ones that rise. Ama-
zon, Facebook, Google, Apple, Microsoft, and
Netflix had a $1.9 trillion increase in their total
market value in the first five months of COVID-19.
The rest shows no significant progress. As for the
countries, | can recommend all countries to con-
sider whether they will remain in the increasing
or fixed segment of the stock market. One of the
most significant determinants for digitalisation is
whether country regulations encourage or bar
innovation. In today’s world, regulations adopted
in the analogue era are not sufficient any longer,
and the laws and markets must adapt to tech-
nological transformation. The digital economy
no longer thrives on public grants. All sectors
need policies to encourage digitalisation while
adjusting the pace of transformation so as not to
upset those who lose. We can group the policy
priorities under five categories.

DIGITAL PLATFORM REGULATION

We started using digital platforms such as sa-
hibinden.com, yemeksepeti.com, and amazon.
com more and more on a day-to-day basis.
Digital platforms reduce transaction costs, and
they increase the access of those who can-
not participate in the economy. The platform
business model, on the other hand, is the most
effective method of shifting the supply to digital
environments to meet the demand for digital
environments. These platforms work in bilateral
markets and bring users and service providers
together. And the network effects that arise in one
of these markets are naturally reflected in others.
Establishing effective competition in platforms
and protecting those who serve the platforms are
among the main digital policy problems. In order
to solve these issues, international standards
must be reached in platform regulations. Current
platform regulations are not based on one single
law. Ministries of Trade, Health, and Tourism, for
example, regulate the platforms in the sector
piece by piece based on their own regulations.
If you ask me, bringing together these different
regulations into one single legislation for digital

Yillar sonra dijitallesmenin miladi ne zaman-
di diye bakinca, 2020 ve yeni tip koronavirlis
(COVID-19) diyecegiz. COVID-19 ile ekonomiler,
dijitallesen ve dijitallesemeyen kesimlere ayrildi.
ABD’de COVID-19'a karsi agiklanan destek pa-
keti ile Merkez Bankasi bilangolari rekor élgtide
genisleyince borsa da rekora kostu. Ancak her
hisse ytikselmiyor. Borsa verisine biraz daha
detayll bakarsaniz neredeyse tum yukselisin
birkac teknoloji sirketinden kaynaklandigini gé-
rursuintiz. Amazon, Facebook, Google, Apple,
Microsoft ve Netflix'in toplam piyasa degeri
COVID-19'un ilk bes ayinda 1,9 trilyon dolar
artmis. Kalan hisselerde ise énemli bir hare-
ket yok. Ulkeler agisindan bakinca da her bir
ulkenin borsanin artan segmentinde mi sabit
segmentinde mi kalacagini diistinmesi gereki-
yor. Dijitallesmenin en énemli belirleyicilerinden
biri regulasyonlarin inovasyonu tesvik mi ettigi
yoksa énunu mu kestigi. Analog déneme gdre
yazilmis regulasyonlarin yeterli gelmedigi, hu-
kuk ve piyasanin teknolojik dontistime adapte
olmasi gereken bir donemdeyiz. Dijital ekonomi
artik kamu hibeleri ile gelismiyor. Her bir sektdr-
de dijitallesmeyi tesvik edecek, bunu yaparken
ddéntsumun hizini ayarlayip kaybedenleri de
lizmeyecek politikalara ihtiyag var. Oncelikli
politikalar bes baslikta toplamak mumkun.

DiJITAL PLATFORM REGULASYONU

Gndelik hayatimizdaki birgok isi; sahibinden.
com, yemeksepeti.com ve amazon.com gibi
dijital platformlar araciligiyla yapmaya basla-
dik. Dijital platformlar hem islem maliyetlerini
azaltiyor hem de ekonomiye katilamayan ke-
simlerin erisimini artiryor. Platform is modeli
ise dijital ortamlara yénelen talebi karsilamak
icin dijital ortamlara arzi kaydirmanin en etkin
yoéntemi olarak kargimiza ¢ikiyor. Bu platformlar
Gift tarafli piyasalarda c¢alisip, kullanicilar ile
hizmet saglayicilar bir araya getiriyor. Haliyle bu
piyasalarin birinde olusan ag etkileri, digerine
yansiyor. Platform islerinde etkin rekabetin tesisi
ve platformlara hizmet verenlerin korunmasi
baslica dijital politika sorunlarindan. Bu duru-
mun giderilmesi icin 6ncelikli olarak platformlara
iliskin duzenlemelerde uluslararasi standartlarin
yakalanmasi gerekiyor. Halihazirdaki platform
duzenlemeleri, tek bir kanun tzerinden degil.
Ornegin Ticaret Bakanlg, Saglik Bakanlg,
Turizm Bakanh@ gibi bakanliklar kendi ¢zel
mevzuatlari tizerinden sektérdeki platformlar
parca parca duzenliyor. Bu daginik duzenle-
melerin toparlanarak belirginlik saglamak icin
dijital platformlara yonelik tek mevzuatin olus-
turulmasi ve bu mevzuatin ise Avrupa Birligi
(AB) standartlarinda duzenlenmesinin yerinde

Digital platforms
reduce
transaction costs,
and they increase
the access of
those who cannot
participate in the
economy

Dijital platformlar
hem islem
maliyetlerini
azaltiyor hem

de ekonomiye
katilamayan
kesimlerin
erisimini artinyor
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Amazon, Facebook, Google,

Apple, Microsoft, and
Netflix had a $1.9 trillion
increase in their total

market value in the first
five months of COVID-19

platforms would benefit all the parties and provide
clarity, and this legislation can take the European Union
(EU) standards as its basis. This would allow avoiding
price limits, and platform liabilities can be regulated
into the safe harbour principle.

PERSONAL ENTREPRENEURSHIP
REGULATION

The rapid progress in technology changes the tradi-
tional company structures all around the world, and
companies are turning into platforms where they work
with many individual entrepreneurs. This increases the
effectiveness of both large companies and individual
entrepreneurs in the economy by allowing them to
focus on the activities they do the best. The individual
entrepreneurship economy (gig economy), which has
started to become widespread in many countries, is
emerging as a new access to the economy for indi-
viduals who cannot achieve formal employment or do
not want to work within a company in many cases.

In order to support the new sectors created with the
developing technology, especially the USA and certain
European countries provide minimum wage and insur-
ance opportunities to the individual entrepreneurship
economy employees, and what they need in this regard
are regulations to pave the way for flexible employment.
And it will also be appropriate to reduce the costs of
fixed taxes such as financial consultancy and stamp
tax required to establish sole proprietorships.

STRENGTHENING THE HUMAN
RESOURCES OF DOMESTIC DIGITAL
COMPANIES

Today, we see global companies employ Turkish soft-
ware developers as it provides benefits to both employ-
ees and companies. Foreign companies can employ
our quality software developers at more affordable
prices than those in their own countries due to the
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@

olaca@ kanaatindeyim. Bdylece fiyat sinirlarindan
kaginilacak ve platform mesuliyetlerinin guvenli liman
ilkesine uygunluk saglanacak.

BIREYSEL GIRiSIMCILiK REGULASYONU

Teknolojideki hizli ilerleme sonucu dunyanin her yerin-
de geleneksel firma yapisi degisiyor ve sirketler birgok
bireysel girisimciyle beraber calistiklar platformlara
donustyor. Bu durum hem bdyuk firmalarin hem de
bireysel girisimcilerin, en iyi yaptiklari faaliyetlere odak-
lanmalari suretiyle ekonomideki etkinligini artiryor. Bir-
cok ulkede yayginlasan bireysel girisimcilik ekonomisi
(gig ekonomi), formel istihdama ulasamayan veya
pek ¢ok durumda bir sirketin kaliplari icinde calismak
istemeyen bireyler icin ekonomiye yeni erisim imkani
olarak ortaya cikiyor.

Gelisen teknolojinin getirdigi yeni ekonomik sektdrleri
de desteklemek icin ABD’de ve bazi Avrupa Ulke-
lerinde oldugu gibi bireysel girisimcilik ekonomisi
calisanlarina asgari Uicret ve sigorta imkani saglanir-
ken, esnek istihdamin énunu acan duzenlemelerin
de olusturulmasi gerekiyor. Ayrica sahis isletmesi
kurulmasinin éntinde mali musavirlik ve damga vergisi
gibi sabit vergilerden olusan maliyetlerin azaltiimasi
da yerinde olacak.

YERLI DIiJITAL SIRKETLERIN iNSAN
KAYNAGININ GUGLENDIRILMESI

Global sirketlerin, yazilimeilarini Ttrkiye’den istihdam
etmesi hem c¢alisanlariicin hem de sirketler icin tercih
edilebilir avantajlar sagliyor. Yabanci sirketler kaliteli
yaziimcilarimizi déviz kurundaki artisi g6z éntine ala-

Amazon, Facebook,

Google, Apple, Microsoft

ve Netflix'in toplam

piyasa degeri COVID-19'un

ilk bes ayinda 1,9 trilyon

dolar artti
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increase in the exchange rates. According to En-
deavor Association’s report, an average software
developer in Turkey is paid around TRY 3800-
6000 and also pays the income tax. A software
developer who earns 4,000 monthly (around
TRY 40,000) working for a foreign company, on
the other hand, benefits from tax exemption with
article 23 paragraph 14 of the Income Tax Law.
In order to prevent this unfair competition, the
exemption that allows foreign companies to not
pay social contributions for Turkish employees
and the fact that employees are exempt from
taxes must be abolished.

TAX POLICIES

The physical activity basis used to determine tax
values began to lose their meaning with the digi-
talisation. Because the main asset of companies
in the digital economy is not physical anymore, it
is the collected data. For that very reason, many
countries started taxing global companies that
make money by collecting data on turnover. Digital
Service Tax in Turkey was introduced for the same
reason. However, we also apply a 7.5% tax on the
turnover on e-commerce platforms that create
supply chain and physical value. And it is not
fair to lump together the e-commerce companies
and non-taxpaying digital platforms that use Tur-
key's data to show targeted advertising. Digital
advertising platforms operate with an average
profit margin of 30% and e-commerce platforms
around 3%. So, it will be beneficial to reduce the
tax rate for e-commerce platforms down to 1%.
To compensate for the lost tax revenue, a slight
increase in the tax rate in the digital advertising
category can also be considered.

FINTECH POLICIES

The fintech market, which has seen the rise of
the most start-ups and innovation areas in recent
years, has a large place in the digital economy.
And this market does not only affect the digital
world. Fintech is quite important in paving the
way for structural transformations that will posi-
tively affect the rest of the economy. In order to
keep up with developed countries in this field, it
will be beneficial to establish a “Fintech Council”
with an official structure where banks, financial
institutions, insurance companies, and fintech
companies can be together with regulatory in-
stitutions. It is necessary to pave the way for
new fintech innovations and allow the credit
products of fintech organisations. Competitive
development of savings tools such as debt-
based crowdfunding, crypto, and metals through
digital platforms is also a fundamental step.

rak, yurt disindaki bir yazilimciya gére uygun
fiyata istihdam ediyor. Endeavor Dernegi’nin
raporuna gore Turkiye'de bagdli olarak galisan
ortalama bir yazilimei, asagdr yukari 3 bin 800-
6 bin TL gibi bir Ucret alip gelir vergisi 6dtyor.
Ancak ayda 4 bin euro gelir (yaklasik 40 bin TL)
kazanan ve yabanci sirkete ¢caligan bir yaziimei,
Gelir Vergisi Kanunu madde 23 fikra 14 ile vergi
istisnasindan yararlaniyor. Bu haksiz rekabeti
onlemek icin yabanci sirketlerin Turkiye’den
calisanlari istihdam ederken hem sosyal katki
6dememesi hem de calisanlarin vergi istisnasi-
na tabi olmasi istisnasinin kaldirimasi gerekiyor.

VERGI POLITIKALARI

Dijitallesmeyle beraber vergi degerleri belirle-
mede kullanilan fiziksel faaliyet esasi anlamsiz
hale gelmeye basladi. Cuinku artik dijital ekono-
mide sirketlerin esas varligi fizikselden ziyade
toplanan veriler. Bu nedenle bircok Ulke veri
toplayarak para kazanan global sirketleri ciro
lzerinden vergilendirmeye gitti. Bizde de Dijital
Hizmet Vergisi bu amacla cikti. Ancak bizde ciro
lzerinden ytzde 7,5 oranindaki vergi, tedarik
zinciri ve fiziksel deger yaratan e-ticaret plat-
formlarina da koyuldu. Oysa Turkiye'de mukellef
olmayip Turkiye'nin verisini kullanarak hedefli
reklam gosteren dijital platformlar ile e-ticaret
sirketlerini ayni kefeye koymak adaletsizlik.
Dijital reklam platformlari yuzde 30, e-ticaret
platformlari ise ylizde 3 civarinda ortalama kar
marjl ile galislyor. Bu nedenlerle e-ticaret plat-
formlari igin gegerli olan vergi oraninin ytizde 1'e
indiriimesi yerinde olacak. Buradan kaybolacak
vergi gelirini telafi etmek icin dijital reklam kate-
gorisindeki vergi oraninin bir miktar arttirimasi
da dusundlebilir.

FINTEK POLITIKALARI

Son yillarda en ¢ok girisim gikaran ve inovas-
yona acik alanlardan biri olan fintek piyasasi,
dijital ekonomide buytk yer kapliyor. Ustelik
bu piyasanin etkisi, yalnizca dijitale degil. Fin-
tek, ekonominin kalanini da olumlu etkileyecek
yapisal dénustmlerinin éndnun agilmasi icin
oénemli bir alan. Bu alanda geligsmis tlkeleri
yakalamak igin bankalar, finansman kurumlari
ve sigorta sirketleri ile fintek sirketlerinin; regu-
latér kuruluslarla bir arada yer aldigi resmf bir
yapinin olusturulmasi icin “Fintek Konseyi’nin
kurulmasi faydali olacak. Yeni fintek inovasyon-
larinin éndndn aciimasi ve fintek kuruluslarinin
kredi drunlerine izin verilmesi gerekiyor. Dijital
platformlar tizerinden borca dayali kitle fonlama,
kripto ve metal gibi tasarruf araglarinin rekabetgi
bicimde gelistiriimesi de temel adimlardan.

The rapid
progress in
technology
changes the
traditional
company
structures all
around the world
and companies
are turning into
platforms where
they work with
many individual
entrepreneurs

Teknolojideki
hizli ilerleme
sonucu diinyanin
her yerinde
geleneksel firma
yapisi dedisiyor
ve sirketler
hircok hireysel
girisimciyle
beraber calistiklari
platformlara
doniisiiyor
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Founder of INFLOW Network

Neset Dereli

INFLOW Network Kurucusu

¥ @nesetdereli

Projects that are
planned to be
financed from the
Turkey-ASEAN
Fund attracted
the attention

of the related
public and private
institutions of
both our country
and other ASEAN
countries

COVID-19 pandemisi,
influencer
marketing

piyasasini ciddi
anlamda degistirse
de hala hitirmis
dedil

Marketing

Influencer marketing is a rapidly growing sector with
several actors coming into play. Brands, agencies,
social media content creators, sector professionals,
and more are involved in the process of creating
an online project. As the sector’s growth is rapid,
so are the changing trends and strategies involved.

CHANGE IN THE CONTENT WITH THE
OCCURRENCE OF THE PANDEMIC

The novel coronavirus (COVID-19) brought out
inevitable and possibly irreversible changes to
the sector. With lockdowns being implemented in
almost every country, the content on social media
started to differ from what it used to be. Influencers
and brands collaborating in the travel, leisure, hotel,
and service industries were affected the most by
the pandemic. Influencers who gained an audi-
ence through their wanderlust content were not
able to share another part of the world for months,
and airline companies, tourism boards, airports,
restaurants did not have the chance to create a
project to boost sales or raise brand awareness,
which resulted in the loss of revenue for all parties.
The content changes were not specific to certain
industries, though. Even the lifestyle and fashion
content creators started to put out more realistic
content to stay connected with their audiences.
The authenticity, living in the moment, and being
vulnerable themes took over social media since
the start of the pandemic, and it still keeps going
to this day, more than a year after the beginning.

96  £=BUSINESS DIPLOMACY

THE STATUS
OF INFLUENCER
MARKETING
POST COVID-19

COVID-19 Sonrasi Influencer

Fenomen pazarlamasi diye cevirebilecegimiz influ-
encer marketing, her gegen gun yeni aktdrlerin de
girdigi oldukca hizli buytyen bir sektér. Markalar,
ajanslar, sosyal medya icerigi hazirlayanlar, sekt6-
run profesyonelleri ve her gecen dun daha fazla
kisinin internet tizerinden projeler olusturduklarini
gbruyoruz. Sektdrin hizli blylime hizina paralel
olarak icerdigi egilim ve stratejiler de durmadan
degisiyor.

iCERIKTE PANDEMI ILE GELEN
DEGiSimM

Yeni tip koronavirtis (COVID-19) salgini ise sektérde
kaciniimaz ve muhtemelen de geri déndurtileme-
yecek degdisikliklere sebep oldu. Neredeyse tum dil-
kelerin karantina 6nlemleri almasiyla sosyal medya
icerikleri de degismeye basladi. Seyahat, eglence,
otelcilik ve hizmet sektdrlerinde is birligi yapan
fenomen ve markalar, pandemiden ciddi anlamda
etkilendi. Seyahat icerikleriyle kendilerine bir kitle
edinen fenomenler aylarca dunyanin bir ucuna
gidip paylasimlarda bulunamadi. Hava yolu sir-
ketleri, turizm acenteleri, havalimanlari, restoranlar,
satislarini ve marka bilinirliklerini arttiracak projeler
Uretemedi ve bu da ilgili tim taraflarin gelirlerinden
olmaslyla sonuclandi. Ancak bu icerik degisiklikleri
yalnizca belirli sektérlerle sinirli kalmadi. Yasam
tarzi ve moda icerikleriyle gecimlerini saglayan
kisiler de kitleleriyle baglantilarini koparmamak igin
hayatin daha iginden igerikler tretmeye basladi.
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Influencers and brands collaborating in
the travel, leisure, hotel, and service
industries were affected the most by the
pandemic

TIKTOK SWEPT OVER ALL OTHER
PLATFORMS

One of the areas on social media that benefited from the
pandemic was the live-streaming features of platforms.
|G Live and YouTube Live saw a huge rise in their usage,
while TikTok swept over all other platforms to become
the most successful platform thanks to lockdowns. The
app stayed on top of the most downloaded app for
months, and it is still going strong. Live streams had
been dominated by the gaming industry up until the
pandemic, but as mentioned before, COVID brought
out some irreversible changes, one of them being all
influencers trying the live stream at least once, if not on
a regular basis during the lockdown.

BRANDS TURNED TO VIRTUAL EVENTS

On the brand side, even though the project continued dur-
ing the lockdown, they were either delayed or reduced in
frequency. One of the reasons for seeing a smaller amount

r

TIKTOK TUM PLATFORMLARI GERIDE
BIRAKTI

Pandeminin basindan beri gercekgilik, ani yasama, sa-
vunmasizlik gibi temalarin sosyal medyayi ele gegirdigini
gOrtyoruz. Bir yili askin stiredir de bu hususta degisen
pek bir sey olmadi. Pandemiden karli gikan sosyal medya
alanlarindan biri de platformlarin sundugu canli yayin
ozelligi oldu. IG Live ve YouTube Live kullanimi ciddi se-
kilde artti; karantina uygulamalariyla da TikTok diger tiim
platformlari geride birakti. TikTok aylarca en ¢ok indirilen
uygulama olarak kaldi ve hala da bu gtictinti korumaya
devam ediyor. Pandemiye kadar canli yayinlarda en fazla
oyun sektérunun varligini gériyorduk ancak az énce de
belirttigimiz tizere COVID-19, bazi geri déndlirtilemez
degisiklikler getirdi ve bunlardan biri de fenomenlerin
karantina boyunca en az bir kez de olsa canli yayinlarda
kendilerine yer bulmalar oldu.

MARKALAR SANAL ETKINLIKLERE YONELDI

Markalar agisindan ise projeler karantina sirasinda devam
ederken ya gecikti ya da yeterince sik degerlendiremedi.

Seyahat, edlence, otelcilik ve hizmet
sektdrlerinde is birli§i yapan fenomen ve
markalar, pandemiden ciddi anlamda etkilendi
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One of the
areas on social
media that
benefited from
the pandemic
was the live-
streaming
features of
platforms

Pandemiden
karl cikan
sosyal medya
alanlarindan biri
de platformlarin
sundugu canli
yayin dzelligi
oldu

of branded content on social media is that neither
influences nor brands want to bore their audience
with a lot of #ADs on their accounts. Especially
in a time where everyone is using social media a
lot more to get rid of boredom or just to distract
themselves, it would be a wrong strategy to just lay
out sponsored content as before, considering peo-
ple probably will not even buy the product due to
long shipping dates due to high demand or closed
borders, not being interested in new stuff, or simply
because they lost their job to provide the money.
However, just like the content changed on the
influencer side, it did the same on the brand side.
Many brands have turned to virtual events rather
than flying in some influencers to the Bahamas.
The virtual events also offer the audience of the
influencers to have a chance to be with them on
the same platform as well. Brands have also kept
in touch with the influenc-

ers via Zoom

links to

Sosyal medyada markalari daha az gérmemizin
sebeplerinden biri de hem fenomenlerin hem de
markalarin kitlelerini hesaplarindaki bir dolu reklam
ile sikmak istememesiydi. Ozellikle insanlarin can
sikintisindan ya da kafalarini dagitmak icin sosyal
medyay! ¢cok daha fazla kullanmaya basladiklari
bir dénemde, insanlarin yuksek talep ve sinirlarin
kapanmasindan, yeni seylerle ilgilenmemelerinden
ve hatta bu surecte islerini kaybetmelerinden dolay:
muhtemelen almayacaklari bir trtin icin eskisi gibi
sponsorlu igerikler paylasmak yanlis bir strateji olur-
du. Bununla birlikte, tipki fenomenler gibi markalar
da igeriklerini degistirmeye basladi. Markalar, bir
fenomenin Bahamalar'a ugusuna sponsor olmak
yerine sanal etkinliklere dondu. Sanal etkinliklerle
ayni zamanda fenomenler de kitlelerine ayni plat-
formda bir arada olma sansi sunuyor. Markalar
Urdinlerini tanitmak icin fenomenlerle Zoom bag-
lantilari kuruyor, hatta fenomenlerin kapilarina
tum malzemeleri birakip video goérus-
meleriyle kurabiye ya da kokteyl

yapanlari bile var.

\FITR

o

Despite all the damage the pandemic caused on the sector, the

market value has gone up to $9 Billion, showing up a 30% growth
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Pandeminin verdigi tiim zararlara ragmen sektorin piyasa

degeri %30 buyume gostererek 9 milyar dolara ylukseldi

promote their products. They even go as far as to bake
a cookie or make a cocktail with them on video call by
providing all the ingredients to influencers’ doors.

THE FUTURE OF NFT IN THE INDUSTRY IS
UNCERTAIN

With the pandemic, there are a lot of new things that have
entered people’s lives. One of them being the crypto cur-
rency, and the virtual ownership of pretty much anything.
Even though most people know what crypto currency is
now, it is still a fairly new segment of influencer marketing.
There are influencers who only focus on the types of cryp-
to currencies, and they give advice to people who want
to invest in the currency just like a stock broker. Recently,
some artists have also started selling their digital products
like a certain sound, colour, or pixel of an image online,
these pieces are called NFTs. However, it is still uncertain
if this new idea of owning publicly available digital assets
will make its way into the Influencer Marketing world, as
it seems quite odd to be promoting a product to sell to
one person but make it available to the whole world.

MARKET VALUE OF THE INDUSTRY HAS
GROWN BY 30 PER CENT

The COVID-19 pandemic has changed the influencer
marketing sector drastically, and it is not over yet. Despite
all the damage the pandemic caused on the sector, the
market value has gone up to $9 Billion, showing up a
30% growth. With countries loosening their lockdown
restrictions, influencers will soon be where they used to
be, and with this wave of content creation, and marketing
projects, the value is expected to rise up to $13 Billion
by the end of 2021.

SEKTORDE NFT’NIN GELECEGI BELIRSiZ

Pandemi hayatlarimiza bir suru yenilik getirdi. Bunlardan
biri de kripto para oldu; insanlar artik hemen hemen
her seyin sanal sahibi olabiliyor. Artik kripto paranin ne
oldugunu duymayanimiz pek kalmadi ancak fenomen
piyasasina yine de yeni yeni giren bir sey. Sadece kripto
para turlerine odaklanan fenomenler var ve bu kisiler, tipki
borsacilar gibi yatinm yapmak isteyenlere tavsiyelerde
bulunuyor. Son zamanlarda sanatgilar da dijital drdinlerini
sanal ortamda belirli bir ses, renk veya bir gérintuntin
pikseli gibi sekillerde satmaya bagladi. NFT'den bahse-
diyorum. Ancak halka acik dijital varliklarin mdilkiyetine
dair bu yeni fikrin, influencer marketing dtinyasina girip
girmeyecedi hala belirsiz, zira bir Grinl énce bir kigiye
satip sonra da tum duinyaya sunmak icin tanitmak kulaga
biraz tuhaf geliyor.

SEKTORUN PiYASA DEGERI YUZDE 30
BUYUDU

COVID-19 pandemisi, influencer marketing piyasasini
ciddi anlamda degistirse de hala bitirmis degil. Pandemi-
nin verdigi tim zararlara ragmen sektortin piyasa degeri
yuizde 30 buyime gdstererek 9 milyar dolara ytkseldi.
Ulkeler karantina kisitlamalarini rahatlattikga, fenomenler
de eski pozisyonlarina déneceklerdir. Bu igerik olusturma
dalgasi ve pazarlama projeleri ile sektdrin degerinin
2021'in sonunda 13 milyar dolara ¢ikmasi bekleniyor.



INNOVATIVE
PROJECTS WILL
BE ABLE TO
RECEIVE FUNDS OF
€2.5-14
MILLION,
DEPENDING
ONTHEIR
TECHNOLOGY
DEVELOPMENT
LEVEL AND
PROXIMITY TO
THE MARKET

VENILIKGI
PROJELER,
TEKNOLOJI
GELISIM
SEVIVESI VE
PAZARA YAKINLIK
DURUMLARINA
GORE

2.5-4 MiLYON
EURD
ARASINDA FON
ALABILECEK
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Director-General for Financial Cooperation and Project Implementation in
the Ministry of Foreign Affairs at the Directorate for EU Affairs
Biilent 0zcan

Disisleri Bakanligi Avrupa Birligi Baskanligi Mali Isbirligi ve Proje Uygulama
Genel Mudird

W @zcan_Bulent

FUNDING OPPORTUNITIES
FOR BUSINESS WORLD IN
NEW PERIOD OF TURKEY-EU
FINANCIAL COOPERATION

Tiirkiye-AB Mali Igbirligi'nin Yeni Déneminde
Is Diinyasi icin Fon Firsatlari

DEIK’in Ufuk Avrupa programina yinelik
farkindalik olusturacak faaliyetlerde
bulunmasi ve sektirii bu programlardan
yararlanma konusunda daha fazla tesvik
etmesi dnem tasiyor

It is very important that DEIK and other
organizations representing the private
sector engage in activities that will raise
awareness about the Horizon Europe
program and encourage the sector to benefit
from these programs more
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espite the occasional ups and downs
in Turkey-EU relations, the financial
cooperation of Turkey-EU has been
the area where we have achieved
the most tangible gains in our EU membership
process in the last 20 years. With the EU fund of
§9.2 billion allocated to our country since 2002,
tens of thousands of projects have been imple-
mented in many areas, increasing our citizens’
quality of life.

The Directorate for European Union Affairs has
put forward a holistic and strategic approach
as of 2019 in order to benefit from EU funds at
the maximum level. By means of the IPA Ac-
tion Plan implemented, the rates of contracting
and spending on projects were significantly in-
creased. Despite the pandemic conditions in
2020, a contracting rate of 99.2% was achieved
in the funds allocated to Turkey. This was a suc-
cess seen exemplary not only among candidate
countries but also by all member countries.

This year, the new era of EU financial operation,
IPAIL, begins. IPA 1l will be implemented in 2021-
2017, the new budget period of the EU. In the
IPA Il funding allocation, the EU has realized
performance and quality-oriented change and
created a total fund pool of §12.5 billion for 7
candidate countries, without allocations on a
country basis.

Turkiye- AB iligkilerinde zaman zaman yasanan
inis cikislara ragmen, Turkiye-AB mali is birligi
son 20 yildir AB tyelik strecimizde en somut
kazanimlar elde ettigimiz alan oldu. 2002'den
bu yana ulkemize tahsis edilen toplam 9,2 milyar
euro AB fonu sayesinde bircok alanda, vatan-
dasglanmizin yagam kalitesini artiran onbinlerce
proje hayata gecirildi.

Avrupa Birligi Baskanligr AB fonlarindan azami
duzeyde yararlanabilmek amaciyla 2019 yilin-
dan itibaren butuncdl ve stratejik bir yaklagim
ortaya koydu. Hayata gecirilen IPA Eylem Plani
sayesinde projelerde sézlesmeye baglanma ve
harcama oranlari énemli élglide artirildi. 2020
yiinda pandemiye ragmen, Turkiye'ye tahsis
edilen fonlarda ytizde 99,2’lik bir s6zlesmeye
baglanma orani yakalandi. Bu yalniz aday tilkeler
arasinda degil tim udye ulkeler tarafindan da
ornek gosterilen bir basar oldu.

Bu yil AB Mali igbirligi'nde yeni dénem olan IPA
[l baghyor. IPA1Il, AB’nin yeni butce donemi olan
2021-2027 yillarinda uygulanacak. AB, IPA Il fon
dagiiminda, performans ve kalite odakli bir degi-
siklige gitti ve Ulke bazinda tahsisat olmaksizin,
7 aday ulke i¢in toplam 12,5 milyar euroluk bir
fon havuzu olusturdu.

Yeni dénem is duinyamiza birgok yeni fon firsati
getirecek. Sanayiciler, KOBI'ler ve girisimciler

In the new period,
the two main
areas to shape
the future of
Europe will be the
European Green
Deal and Digital
Europe

Yeni donemde,
Avrupa’nin
gelecedini
sekillendirecek iki
temel alan, Avrupa
Yesil Mutabakati
ve Dijital Avrupa
olacak
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With the EU fund of €9.2 billion, tens of thousands
of projects have been implemented in many areas,
increasing our citizens’ quality of life

The new period will bring many new funding opportu-
nities to our business world. Industrialists, SMEs, and
entrepreneurs will be able to present their projects in
the IPA Il priority area titled “Private Sector Develop-
ment, Trade, Research & Development”. In this context,
projects of innovation centres, creative SMEs, new
creative initiatives, and low-carbon emission projects
will be able to receive grant support. All grant calls
for EU funds can be accessed through “https://www.
ab.gov.tr/guncel-hibeler 50801.html” on the website
of the Directorate for EU Affairs.

Within the scope of the IPA Il priority area “Civil So-
ciety”, it is possible to fund projects that improve co-
operation among non-governmental organizations
during the EU membership process. In this context,
our business umbrella organizations, including the
Foreign Economic Relations Board (DEIK), have the
opportunity to develop joint projects with their coun-
terparts in EU countries.

In the new period, the two main areas to shape the
future of Europe will be the European Green Deal and
Digital Europe. The EU aims to be a “Carbon-Neutral”
continent by 2050 within the framework of the Green
Deal. In other words, it is anticipated that carbon emis-
sions caused by economic activities will be balanced
through decarbonisation methods.

IPA 1II'tin “Ozel Sektér Gelistiriimesi, Ticaret, Arastir-
ma ve Gelistirme” baslikli 6ncelik alaninda projelerini
sunabilecek. Bu kapsamda, inovasyon merkezlerinin,
yaratici KOBI'lerin, yeni yaratici girigsimlerin, dustik
karbon salinmina yonelik projeleri hibe destegi ala-
bilecek. AB fonlarina iliskin tim hibe cagrilarina AB
Bagkanligi'nin web sitesinde yer alan “https://www.
ab.gov.tr/guncel-hibeler 50801.html” baglantisindan
ulagilabilmekte.

IPA1I'Un “Sivil Toplum” éncelik alani kapsaminda ise,
AB Uyelik surecinde sivil toplum kuruluglar arasinda
is birligini gelistiren projelerin fonlanmasi mdmkdn. Bu
kapsamda, Dis Ekonomik iligkiler Kurulumuz (DEIK)
da dahil is dunyasi cati kuruluslarimiz AB Ulkelerindeki
kargitlariyla ortak projeler gelistirme imkanina sahip.

Yeni dénemde, Avrupa’nin gelecegini sekillendirecek
iki temel alan, Avrupa Yesil Mutabakati ve Dijital Avrupa
olacak. AB, Yesil Mutabakat (Green Deal) gerceve-
sinde, 2050 yilina kadar “karbon nétr” bir kita olmayi
hedefliyor. Yani, ekonomik faaliyetler sonucu olusan
karbon salinimlarinin dekarbonizasyon teknikleriyle
dengelenmesi dngoruluyor.

Avrupa, Dijital Avrupa cercevesinde ise, dijital donu-
sumu tum politika alanlarinda etkin bir sekilde gercek-
lestirip, beseri ve ekonomik potansiyelini artirmayi ve

@

9,2 milyar euroluk AB fonu sayesinde bircok
alanda, vatandaslarimizin yasam kalitesini artiran
onbinlerce proje hayata gegcirildi
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Within the framework of Digital Europe, Europe
aims to achieve digital transformation effectively
in all areas of its policies, to increase its human
and economic potential, and thus better tackle
global challenges.

Union Programs constitute one of the most im-
portant implementation instruments of the Euro-
pean Green Deal and Digital Europe policies. The
most prominent of these programs is Horizon
Europe, the world’s technology, and innovation
program with the largest budget.

The EU’s technology and innovation program
will be implemented in 2021-2027 under the
name of Horizon Europe with a budget of §95.5
billion. Our industrial organizations will have the
opportunity to receive grant support by produc-
ing innovative and high-tech projects in areas
such as digitalization, health, the environment,
agriculture, and energy. In this context, cluster
calls under the “Global Problems and Industrial
Competition” area, the largest budgeted (ap-
proximately g50 billion) component of Horizon
Europe, will begin as of May, and the first calls will
continue until September. | consider it important
that DEIK member organizations follow these
calls and inform and encourage the industry.

With the Horizon Europe, innovation emerges
as a program component on its own. The EU
will significantly fund SMEs and start-ups in the
upcoming period through the European Inno-
vation Council (EIC) that it has established with
a budget of §13.5 billion. In this context, inno-
vative projects will be able to receive funds of
§2.5 - 4 million, depending on their technology
development level and proximity to the market.
Moreover, start-ups with worldwide growth po-
tential that develop ground-breaking products
and services will be able to receive up to g15
million in venture capital support.

In order to make the most of the Horizon Europe
program, it is of great importance to reveal the
potential of our industrial organizations, SMEs,
and entrepreneurs by increasing their institution-
al capacity in the area of EU funds. In the Horizon
2020 program in which we have participated in
2014-2020, while our industrial organization that
received the highest grant support provided a
fund of §7 million, we see that counterpart or-
ganizations in other European countries are able
to receive supports of more than §100 million.

In this context, it is very important that DEIK and
other organizations representing the private sec-
tor engage in activities that will raise awareness

bu sayede kuresel meydan okumalarin daha iyi
Ustesinden gelmeyi amagliyor.

Avrupa Yesil Mutabakati ve Dijital Avrupa po-
litikalarinin en énemli uygulama araglarindan
birini Birlik Programlari olusturuyor. Bu program-
lardan en dnde geleni ise Dunya’nin en buyuk
butceli teknoloji ve yenilikcilik programi olan
Ufuk Avrupa.

AB’nin teknoloji ve yenilikgilik programi, 2021-
2027 yillarinda Ufuk Avrupa adiyla ve 95.5 milyar
avro butceyle uygulanacak. Sanayi kuruluslari-
miz, dijitallesme, saglik, cevre, tarim, enerji gibi
alanlarda yenilik¢i ve yuksek teknolojiler iceren
projeler Ureterek hibe destegdi alma imkanina sa-
hip olacaklar. Bu kapsamda, Ufuk Avrupa’nin en
buytk butgeli (yaklasik 50 milyar euro) bileseni
olan “Kdresel Sorunlar ve EndUstriyel Rekabet”
alani altindaki kime cagrilari Mayis ayindan iti-
baren aciliyor ve ilk cagrilar Eylul ayina kadar
devam edecek. DEIK tyesi kuruluglarimizin bu
cagrilar takip ederek sektoru bilgilendirmesi
ve tesvik etmesinin énemli oldugunu degerlen-
diriyorum.

Ufuk Avrupa ile birlikte yenilikgilik basl basina
bir program bileseni olarak karsimiza gikiyor. AB,
13,5 milyar euro butceyle olusturdugu Avrupa
Yenilikcilik Konseyi (EIC) vasitasiyla dntimtiz-
deki dénemde KOBI'leri ve startuplar énemli
oOlctide fonlayacak. Bu kapsamda, yenilikgi pro-
jeler teknoloji gelisim seviyesi ve pazara yakinlik
durumlarina gére 2.5- 4 milyon arasinda fon
alabilecek. Dahasi, ¢idir agici drtin ve hizmetler
gelistiren, dunya capinda buyume potansiyeli
olan start-uplar, 15 milyon avroya kadar girisim
sermayesi destegi alabilecek.

Ufuk Avrupa programindan azami oranda yarar-
lanmak icin, sanayi kuruluslanmizin, KOBI'leri-
mizin ve girisimcilerimizin AB fonlari alaninda
kurumsal kapasitelerini artirarak potansiyellerini
ortaya cikarmak buyuk énem arz etmekte.
Zira, 2014-2020 yillarinda katiim sagladi-
gmiz Ufuk 2020 programinda en yutksek
hibe destedi alan sanayi kurulusumuz 7
milyon avroluk bir fon saglarken, diger
Avrupa Ulkelerindeki karsit kuruluslarin
100 milyon avronun tzerinde destekler
alabildigini gértyoruz.

Bu gergevede, DEIK ve 6zel sektéri temsil eden
diger kuruluglarimizin, Ufuk Avrupa programi-
na yonelik farkindalik olusturacak faaliyetlerde

The EU’s
technology

and innovation
program will be
implemented in
the 2021-2027
period under the
name of Horizon
Europe with a
budget of €95.5
billion

AB’nin teknoloji

ve yenilikcilik
programi, 2021-
2027 yillarinda
Ufuk Avrupa adiyla
ve 95,5 milyar
euro hiitceyle
uygulanacak
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In the IPA Ill funding allocation, the EU has created
a total fund pool of €12.5 billion for 7 candidate
countries

With the
Horizon Europe,
innovation
emerges as

a program
component on
its own

Ufuk Avrupa

ile birlikte
yenilikeilik

basli basina hir
program hileseni
olarak karsimiza
cikiyor

about the Horizon Europe program, develop
cooperation with their European counterparts,
and encourage the sector to benefit from these
programs more. At this point, | consider that our
business councils under DEIK are of substantial
importance in developing this cooperation.

On the other hand, the budget of the Union
program called Erasmus+ from which currently
60,000 citizens of ours benefit each year has
increased from §14.8 billion to §28.4 billion.
Even though Erasmus+ is known as a student
exchange program in our country, it is also a
program that includes opportunities for our
business world.

It is important for our industrial organizations
and SMEs to apply more for the opportunities of
the Erasmus+ program in the field of vocational
training, in terms of increasing their institutional
capacities. Within the scope of Erasmus+, a
fund opportunity of 1.5 - 4 million is available
for Vocational Excellence Centres and other
education cooperation projects to be devel-
oped in partnership with the private sector and
universities.

In addition to Horizon Europe and| Erasmus+,
through other Union Programs in which we will
participate, our business world will have the
opportunity to get a share from a fund pool of

bulunmalari, Avrupall karsitlaryla is birliklerini
gelistirmeleri ve sektéru bu programlardan ya-
rarlanma konusunda daha fazla tegvik etmeleri
bliytik 6nem arz ediyor. Bu noktada DEIK btinye-
sindeki is konseylerimizin s6z konusu is birligini
gelistirme acgisindan kilit bir oneme haiz oldugunu
degerlendiriyorum.

Ote yandan, héalihazirda yilda 60.000 civarinda
vatandasimizin yararlandigi Erasmus+ adli Birlik
programinin yeni donemde blitcesi 14.8 milyar
avrodan 28.4 milyar avroya yukseldi. Erasmus+
lilkemizde bir 6grenci degisim programi olarak
bilinse de, bunun &tesinde, is dinyamiz igin de
firsatlar barindiran bir program.

@

AB, IPA lll fon dagihminda 7 aday llke i¢in toplam
12,5 milyar avroluk bir fon havuzu olusturdu
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In 2020, a contracting rate of 99.2% was achieved
in the funds allocated to Turkey

§150-200 billion, share experiences, and make joint
projects in 2021-2027.

As the Directorate for EU Affairs, we continue our efforts
to benefit effectively and efficiently from EU funding
opportunities in the new period of financial cooperation
between Turkey and the EU, in consultation with all our
stakeholders.

In this context, we will continue to inform our business
world regularly about the funding opportunities offered
in the new period, provide support for project prepa-
ration processes, facilitate cooperation with potential
project stakeholders, and support the communication
and visibility aspects of project activities.

With the above-mentioned in mind, | wish success to
DEIK, one of the leading representatives of our private
sector, in their work, and hope to have an efficient
cooperation process together in the projects that our
business world will develop in the new period.
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Sanayi kuruluglanmizin ve KOBI'lerimizin Erasmus +
programinin mesleki egitim alanindaki imkanlarina
daha fazla basvuru yapmalari, kurumsal kapasitele-
rinin artmasi agisindan énem arz ediyor. Erasmus+
kapsaminda ayrica, 6zel sektor tniversite ortaklidr ile
gelistirilecek Mesleki Mukemmeliyet Merkezleri ve diger
egitim is birligi projelerine 1.5-4 milyon euro arasinda
fon imkani mevcut.

Ufuk Avrupa ve Erasmus+'in yani sira katilm saglaya-
cagimiz diger Birlik Programlariyla birlikte, 2021-2027
déneminde, is dunyamiz 150-200 milyar euroluk bir
fon havuzundan pay alma, deneyim paylasimi ve ortak
proje yapma imkanina kavusacak.

AB Bagkanligi olarak, Turkiye ile AB arasindaki mali is
birliginin yeni ddneminde AB fon imkanlarindan etkin
ve verimli olarak yararlanmaya yonelik ¢calismalarimizi
ilgili tim paydaslarimizla istisare halinde surddrtyoruz.

Bu kapsamda, is diinyamizin yeni dénemde sunulan
fon imkanlar hakkinda duizenli olarak bilgilendirilmesi-
ne, proje hazirlik sureclerine destek veriimesine, potan-
siyel proje paydaslari ile i birliginin kolaylastirimasina,
proje faaliyetlerinin iletisim ve gérundrltik boyutlarinin
desteklenmesine katki saglamaya devam edecegiz.

Bu dusuncelerle, 6zel sektérimuzun 6nde gelen tem-
silcilerinden DEIK’e calismalarinda basarilar diliyor, is
dunyamizin yeni dénemde gelistirecekleri projelerde
birlikte verimli bir is birligi sureci gecirmeyi Uumit edi-
yorum.

2020 yilinda Turkiye'ye tahsis edilen fonlarda
%99, 2°lik bir sozlesmeye baglanma orani yakalandi
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“TURKEY HAS A DYNAMIC AND RESILIENT ECONOMY",
SAYS RENAUD-BASSO, PRESIDENT OF THE EUROPEAN
BANK FOR RECONSTRUCTION AND DEVELOPMENT

Avrupa Imar ve Kalkinma Bankas1 Bagskani1 Renaud-Basso:
Tiirkiye' nin Ekonomisi Dinamik ve Direncli

“Turkey’s dynamic private sector is encouraging for EBRD,” says 0dile Renaud-Basso, President of the
European Bank for Reconstruction and Development (EBRD), on the resilience of the Turkish economy

Avrupa imar ve Kalkinma Bankasi (EBRD) Baskani Odile Renaud-Basso, Tiirkiye ekonomisinin direnc unsurlarina
iliskin, “Bizim icin en cesaret verici olan sey, Tiirkiye'de dzel sektdriin son derece dinamik olmasl.” dedi

Pointing out how Turkey has the highest share in the
EBRD’s investment portfolio, Odile Renaud-Basso, Pres-
ident of the European Bank for Reconstruction and De-
velopment (EBRD), said, “We have our highest activity
in Turkey. In 2020, we invested §1.7 billion in the country.
We have made a total of §13 billion investments since
the day we started our activities in Turkey. This is a great
amount of investment.” Emphasising that they have made
94% of their investments in the private sector of Turkey,
Renaud-Basso pointed out Turkey’s importance for the
EBRD. “We don’t have a country-based investment target
for 2021. We expect to make investments around §1to 1.5
billion in Turkey, at the same levels. We hope to maintain
our activities,” she said.

“TURKEY HAS THE CAPACITY TO GROW
AGAIN”

Odile Renaud-Basso pointed out that Turkey is one of
the important partners of the EBRD and added, “Turkey’s
dynamic private sector is encouraging for EBRD.” Under-
lining the dynamism and resilience of the Turkish economy,
Renaud-Basso talked about how the Turkish economy
could resist the novel coronavirus (Covid-19) pandemic.
Also pointing out their satisfaction with Turkey’s signs of
achieving stability in its monetary policy, Renaud-Basso
emphasised that stability is extremely important to support
private sector investments.

Turkey received €1.7 billion
worth of investments in 2020

@

ANADOLU AGENCY (AA)

Yaptigi aciklamada Turkiye'nin EBRD’nin yatirnm portféytinde
en yliksek paya sahip tilke oldugunu vurgulayan Avrupa imar
ve Kalkinma Bankasi (EBRD) Baskani Odile Renaud-Basso,
“Turkiye, en buyuk faaliyetimizin oldugu tilke konumunda. 2020
yilinda Tdrkiye'ye 1,7 milyar euro’luk yatinm gerceklestirdik.
Turkiye'de faaliyete basladigimiz gtinden bu yana toplam 13
milyar euro’luk yatinm yaptik. Bu ¢ok buytk bir yatinm” ifade-
lerini kullandi. Turkiye’'deki yatirmlarinin ylizde 94'tnun 6zel
sektdre oldugunu aktaran Renaud-Basso, Turkiye'nin EBRD
icin oldukga énemli bir tilke konumunda bulundugunu kaydetti.
Renaud-Basso, “2021 yilinda lke bazli bir yatinm hedefimiz
bulunmuyor. Beklentimiz, Ttrkiye'de ayni seviyelerde, yaklagik
1 ila 1,5 milyar euro arasinda bir yatinm yapmak yéntinde.
Guglu aktivitemizi strddrmeyi umuyoruz” seklinde konustu

“TURKIYE’NIN YENIDEN BUYUME KAPASITESI
VAR”

Odile Renaud-Basso, Turkiye'nin EBRD’nin 6nemli ortaklarin-
dan biri oldugunu vurgulayarak, “Bizim icin en cesaret verici
olan sey ise Turkiye'de 6zel sektériin son derece dinamik
olmasi” dedi. Ttrkiye ekonomisinin dinamik ve direncinin altini
Gizen Renaud-Basso, Turk ekonomisinin yeni tip koronaviris
(COVID-19) salginina direng gdsterebilen bir ekonomi oldugu-
nu séyledi. Turkiye'de parasal politikada istikrarin saglanmasi
yonuindeki isaretleri memnuniyetle karsiladiklarini ifade eden
Renaud-Basso, 6zel sektér yatinmlarinin desteklenmesi icin
istikrarin son derece énemli oldugunu vurguladi.

2020 yilinda Turkiye'ye 1,7 milyar
euroluk yatirnm gerceklestirildi
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ASELSAN MADE A TRY 1.2 BILLION NET
PROFIT IN THE FIRST QUARTER

ASELSAN ilk Ceyrekte 1,2 Milyar TL'lik Net Kar Elde Etti

ASELSAN increased its net profit in the first quarter of the year by 34% compared to
the same period last year, reaching TRY 1.2 hillion

ASELSAN’In net kan yihn ilk ceyredinde, gecen yilin ayni dénemine gére %34
artarak 1,2 milyar TL oldu

ASELSAN announced its financial results for the first
quarter of the year. The company completed the peri-
od with steady growth and high profitability despite the
global economic contraction due to the pandemic. The
company’s 3-month turnover grew by 22% compared to
the same period last year, reaching TRY 3.2 billion, and
its gross profit increased by 24% compared to the first
quarter of last year. While its Earnings Before Interest,
Taxes, Depreciation, and Amortization (EBIDTA) increased
by 23% compared to the same period last year, reaching
TRY 761 million, the EBIDTA margin exceeded the 20-22%
range forecast by the company for the end of the year,
reaching 24%. ASELSAN’s net profit also increased by 34%
compared to the same period last year, reaching TRY 1.2
billion. The company’s equity to assets ratio was 56%, and
the total backorders amounted to $9 billion.

ASELSAN ACTS WITH FULL CONSCIOUSNESS
OF ITS RESPONSIBILITY FOR TURKEY

Prof. Dr. Haluk Gérgtin, Aselsan Chairman Of The Board
Of Directors, President & CEO, stated that the first quarter
of 2021 was a period when the world entered the second
year of its fight against the pandemic, and countries tried
all they could to minimise the economic damage of the
pandemic. Stating that ASELSAN, fully aware of its re-
sponsibility for Turkey, continued its activities non-stop in
the first quarter, Gérglin added, “The direct and indirect
embargoes that others tried to impose on our country
demonstrated once again the importance of self-suffi-
ciency in defence. The introduction of the CATS Elec-
tro-Optical Reconnaissance, Surveillance and Targeting
System, developed and manufactured by ASELSAN, is
the most recent example of our over 45-year-old struggle
for independence.”

ASELSAN’dan yapilan agiklamayla, yilin ilk ceyrek finansal
sonuglari paylasildi. Buna gore sirket, salgin déneminde
yasanan kuresel ekonomik daralmaya ragmen dénemiis-
tikrarli btiyiime ve yuksek karlilikla tamamladi. ASELSAN’In
3 aylik cirosu gecen yilin ayni dénemine gore yuzde 22
blytyerek 3,2 milyar TL'ye ulasirken, sirketin brtit kari,
gecen yilin ilk ceyregine gore ylizde 24 seviyesinde arttl.
Faiz, Amortisman ve Vergi Oncesi Kan (FAVOK) gecen
yilin ayni ddnemine kiyasla yuzde 23 artis gdstererek 761
milyon TL'ye yukselirken, FAVOK marji sirketin yil sonuna
iliskin paylastigi 6ngdru olan ytizde 20-22 araliginin tsttine
clkarak ylizde 24 olarak gergeklesti. ASELSAN'In net kari
da gecen yilin ayni dénemine goére ytizde 34 artarak 1,2
milyar TL seviyesine ulasti. Sirketin 6z kaynaklarinin aktife
orani yuzde 56, bakiye siparisleri toplami da 9 milyar dolar
olarak gergeklesti.

ASELSAN TURKIYE ICiN USTLENDIGI
SORUMLULUGUN TAM BiLiNCIYLE HAREKET
EDiYOR

Acliklamada goértislerine yer verilen ASELSAN Yoénetim
Kurulu Baskani ve Genel Mudlirt Prof. Dr. Haluk Gorgtin,
2021 yilinin ilk ceyreginin dinyanin salginla mtcadelesinin
ikinci yilina girdigi, ulkelerin salginin ekonomik hasarlarini
asgari seviyeye indirmek igin tim yéntemleri denedigi bir
doénem oldugunu aktardi. ASELSAN olarak Trkiye igin
Ustlendikleri sorumlulugun tam bilinciyle faaliyetlere yine
kesintisiz devam ettikleri bir ¢ceyregi geride biraktiklarini
belirten Gérguin, sunlar kaydetti: “Ulkemize dogrudan
veya dolayll yoldan uygulanmaya caligilan ambargolar
savunmada kendi kendine yetebilirliginin dnemini bir kez
daha gozler 6ntine serdi. ASELSAN tarafindan gelistirilip
Uretilen CATS Elektro-Optik Kesif, Gézetleme ve Hedef-
leme Sistemi’'nin kullanima alinmasi 45 yili askin stredir
devam ettirdigimiz bagimsizlik mticadelesinin en guncel
6rnegi oldu.”
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THE GROUND-BREAKING YOUNG

INVENTOR:

DR. CANAN DAGDEVIREN
Diinyada Cigir Acan Gen¢ Mucit: Dr. Canan Dagdeviren

A scientist who continues her work unrelentingly
and is making a name for herself in the world
with her inventions

ith inventions that bring together differ-
ent disciplines, the scientist Dr. Canan
Dagdeviren had started making a name
for herself in the field of medical technol-
ogy before she even turned 30. Her successful career
and ground-breaking impact worldwide in the field
of science inspire young people, especially women.
Dagdeviren represents the Turkish diaspora brilliantly.

WHO IS DR CANAN DAGDEVIREN?

Born in 1985 in Istanbul, Dagdeviren completed her
primary and secondary education in Kocaeli, and then
graduated from the Physics Engineering Department of
Hacettepe University in 2007. After receiving her mas-
ter's degree in the Materials Science and Engineering
program of Sabanci University in 2009, she went to
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Yilmadan calismaya devam eden hir bilim insani ve
giin gectikce icatlariyla diinyada adindan daha cok
sz ettirir hle geliyor

Farkli disiplinleri bulusturan icatlaryla daha 30 yasina
gelmeden medikal teknoloji alaninda diinyada énemli
bir isim olarak gésterilmeye baslanan bilim insani Dr.
Canan Dagdeviren; calismalariyla diinyada ses getirir-
ken, bilim alaninda genclere ve ¢zellikle de kadinlara
ilham olacak basari dolu bir kariyere sahip. Dagdeviren
bu ézellikleriyle Ttrk diasporasinin parlak bir temsilcisi.

DR. CANAN DAGDEVIREN KiMDIR?

1985 yilinda Istanbul’da dogan Dr. Canan Dagdeviren,
ilk ve orta egitimini Kocaeli'de tamamladiktan sonra
Hacettepe Universitesi Fizik Muhendisligi'nden 2007
yilinda mezun oldu. 2009 yilinda Sabanci Universitesi
Malzeme Bilimi ve Muhendisligi programinda yuksek
lisans derecesi alan Dagdeviren, ayni yil Fulbright
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Dr. Canan Dagdeviren is the first Turkish scientist to be
admitted to Harvard University as a “Junior Fellow”

the USA with a Fulbright scholarship the same
year. She received her Ph.D. in Materials Science
and Engineering from the University of lllinois
(USA) in 2014. During her doctorate program,
she worked on flexible and foldable electronic
devices that can be worn inside the body and on
the skin, which fall under the disciplines of phys-
ics, electronics, chemistry, materials, mechanics,
and medicine. While continuing her studies at
the Massachusetts Institute of Technology (MIT)
Media Lab, Dagdeviren is also a junior fellow at
Harvard University. Dagdeviren actually became
the first Turkish scientist to be admitted to Har-
vard University as a “Junior Fellow”.

GROUND-BREAKING INVENTIONS

With many projects in medical technology, Dr.
Canan Dagdeviren continues her work relentless-
ly and is making a name for herself in the world
more and more with her inventions. Dagdeviren
says she draws inspiration for many of her in-
ventions from her family and close circle. When
she was 28, she lost her grandfather due to heart
failure and this had a great impact on her life;
so, she became the entrepreneur of the year at
the age of 28 after completing her childhood
dream of making a wearable pacemaker. Some
of Dagdeviren’s major inventions:

S Wearable Pacemaker

The wearable pacemaker is a flexible and ul-
tra-thin piezoelectric integrated device that gen-

bursu kazanarak ABD'ye gitti. University of lli-
nois'da (ABD) Malzeme Bilimi ve Muhendisligi
bolimunde 2014 yilinda doktora derecesini aldi.
Doktora stresince fizik, elektronik, kimya, malze-
me, mekanik ve tip alanlarinin kapsamina giren
esnek ve katlanabilir, viicut igine ve deri tstine
giyilebilir elektronik aletler tzerine galismalar
yaptl. Massachusetts Teknoloji Enstittist (MIT)
Media Lab’da galismalarini stirddirmeye devam
eden Dagdeviren’in Harvard Universitesi'nde
ise gen¢ akademi Uyeligi bulunmaktadir. Dag-
deviren ayni zamanda Harvard Universitesi'ne
“Geng Akademi Uyesi” olarak kabul edilen ilk
Turk olmustur.

DUNYADA SES GETIiREN ICATLAR

Medikal teknoloji alaninda gelistirdigi birgok pro-
jesi bulunan Dr. Canan Dagdeviren, yilmadan
calismaya devam eden bir bilim insani ve gun
gectikge icatlaryla diinyada adindan daha ¢ok
s0z ettirir hale geliyor. Dagdeviren, birgok icadi-
nin ilhamini ailesi ve yakin gevresinden aldigini
belirtiyor. Dedesinin 28 yasinda kalp yetmezligi
sebebiyle vefat etmis olmasinin hayatinda buyuk
etkisi oldugunu belirten bilim insani, 28 yasina
geldiginde ¢ocukluk hayali olan giyilebilir kalp
pili icadini tamamlayarak yilin girisimcisi secildi.
Dr. Canan Dagdeviren’in bazi dnemli icatlari:

S Giyilebilir Kalp Pili

Giyilebilir kalp pili; kalbin, akcigerin ve diyaframin
hareketiyle elektrik enerjisi ureten, bu enerijiyi

Dagdeviren draws
inspiration for
many of her
inventions from
her family and
close circle

Dagdeviren, bircok
icadinin ilhamini
ailesi ve yakin
cevresinden aliyor

o

Harvard Universitesi'ne “Gen¢ Akademi Uyesi” olarak
kabul edilen ilk Turk Dr. Canan Dagdeviren oldu
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Daddeviren
became the
entrepreneur of
the year at the
age of 28 after
inventing her
childhood dream
of wearable
pacemakers

Dadjdeviren, 28
yasina geldiginde
cocukluk hayali
olan giyilehilir

kalp pili icadim
tamamlayarak yilin
girisimcisi secildi

erates and stores electrical energy by the action
of the heart, lung, and diaphragm. Attached to a
plastic surface compatible with the human body,
the material is a hundred times thinner than a
hair strand, and it can be folded and bent like
paper. It can make tight contact with organs with
curved lines. Hence, a system with high energy
efficiency that does not limit the movement of
organs. The heart, lung, or diaphragm generates
the energy that the pacemaker requires.

< Skin Cancer Test

The device for detecting skin cancer can be
attached to human skin. It can detect wheth-
er a person has skin cancer in less than 10
seconds without causing any pain during this
procedure. With results obtained much faster
this way, it provides early diagnosis in case of
disease. Dagdeviren states that the device is
also effective in testing blood pressure and
blood profiling. Making diagnoses much easier
by making a disease map of its location, it can
be attached to the human skin like a tattoo, and
detects the deformation on the skin via sensors,
and collects the data on a computer with elec-
trical connections.
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depolayan esnek ve ultra ince bir piezo elektrik
entegre aleti. insan viicuduyla uyumlu plastik bir
yuzeye tutturulan bu malzeme; sac telinden ytiz
kat daha ince ve kagit gibi katlanip bukdlebiliyor.
Alet, kivrimli hatlara sahip organlar ile siki kontak
kurabiliyor. Bu sayede enerji verimliligi ylksek
ve organlarin hareketini sinirlamayan bir sistem
olusturuyor. Bu cihaz sayesinde kalp, akciger
veya diyafram, kalp pili icin gereken enerijiyi
kendisi Uretiyor.

< Cilt Kanseri Testi

Cilt kanserini tespit etmeye yonelik cihaz insan
tenine yapistirilabiliyor. 10 saniyeden az surede
kiside cilt kanseri olup olmadigini tespit eden
cihaz, bu islem sirasinda hastalik stiphesi olan ki-
siye higbir aci hissettirmiyor. Sonuglar bu sekilde
cok daha hizli elde edildigi i¢in hastalik durumun-
da erken teshis sagliyor. Dagdeviren bu cihazin
ayrica kan basinci ve kan profili gikarmada da
etkili oldugunu belirtiyor. Bulundugu yerin hastalik
haritasini ¢ikararak hastalik teshisini kolaylastiran
icat, ddvme gibi insan tenine yapistirilabiliyor ve
sensorler sayesinde deri tzerindeki deformas-
yonu tespit edip elektriksel baglantilarla verileri
bilgisayarda topluyor.
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< Brain Needle

The brain needle is another important invention
by Dr. Canan Dagdeviren. As a nervous system
disease, Parkinson’s appears especially after
middle age and manifests itself as a coordination
disorder. Developed by Dagdeviren to facilitate
the lives of Parkinson’s patients, the needle is
based on the principle of injecting drugs used
in the treatment of the disease directly into the
brain. The drugs that Parkinson’s patients have
to take orally or intravenously affect not only their
brain but also many parts of their body. Dagdev-
iren’s invention, on the other hand, injects the
drugs directly into the brain and eliminates this
effect. Thus, it ensures that the dysfunctional
regions of the brain become functional again.

< Digestible Sensor

The flexible and digestible sensor developed
by Dagdeviren and her team can attach to the
stomach wall or intestinal lining to measure the
rhythmic contractions of the digestive system.
The device can be useful in the diagnosis of
disorders that slow down the passage of food
through the digestive system. It is planned to be
used to detect foods that press on the stomach
and to help doctors monitor the food intake of
obese patients.

A SUCCESS STORY TO INSPIRE
YOUNG PEOPLE

Talking about the ever-present interest she has
had in science since childhood, Dr. Dagdeviren
mentions that she used to try to break up a
pebble stone to find the atoms inside it. After
learning about the atomic microscope, she found
out that it was impossible what she was trying to
do, and made her family realise her interests. In
an interview, she said meeting Erdal inénti while
preparing for university admission exams was
what really affected her decision to study one of
the fundamental branches of science such as
physics and chemistry. Dagdeviren met Prof. Dr.
Erdal Inénti, one of the most important theoreti-
cal physicists in Turkey, at a book fair in Kocaeli.
inéni signed his book, “Anilar ve Distinceler”
and handed it to her, saying, “I believe that when
you read the book, you will decide on the branch
you will study.”

Dagdeviren, who had been on scholarship
throughout her entire education life, decided
on a strategy for herself. She attended national
and international conferences during her un-
dergraduate education by taking the classes of

S Beyin ignesi

Dr. Canan Dagdeviren'in bir bagka énemli bulusu
da beyin ignesi. Bir sinir sistemi hastaligi olan
Parkinson, ¢zellikle orta yas sonrasinda ortaya
cikiyor ve koordinasyon bozuklugu olarak ken-
dini gosteriyor. Parkinson hastalarinin hayatini
kolaylastirmayi hedefleyen bir bulus olan Dag-
deviren’in gelistirdigi beyin ignesi, bu hastalikla
mucadelede kullanilan ilaglarin direkt olarak
beyne enjekte edilmesi prensibine dayaniyor.
Parkinson hastalarinin agiz veya damar yoluyla
almak zorunda olduklari ilaglar sadece beyine
degil viicudun birgok noktasina etki ediyor. Dag-
deviren’in beyin ignesi icadi bu etkiyi yok edip,
direkt ilaglar beyine iletebiliyor. Bédylece beyinde
fonksiyonu yerinde olmayan bdlgelerin tekrar
fonksiyonlu hale gelmesini sagliyor.

< Sindirilebilir Sensér

Dagdeviren’in ekibiyle birlikte gelistirdigi yu-
tulabilen esnek bir sensdr, mide duvari veya
bagdirsak astarina yapisarak sindirim sisteminin
ritmik kasiimalarini élcebiliyor. Cihaz yardimiyla
sindirim sistemi yoluyla gida gegisini yavaslatan
bozukluklarin teshisinde fayda saglanabiliyor.
Cihazin, mideye baski yapan yiyeceklerin tes-
pit edilmesine ve doktorlarin obezite icin tedavi
g6ren hastalar tarafindan gida alimini izlemesine
yardimer olmak igin kullaniimasi planlaniyor.

GENGLERE iLHAM VERECEK BIiR
BASARI HIKAYESI

Kuguk yastan itibaren bilime merakinin oldugunu
belirten Dr. Canan Dagdeviren, cocukken bir
cakil tasini pargalayarak icerisindeki atomlari
bulmaya calisiyormus. Atom mikroskobuyla ta-
nismasi, yaptigi seyin imkansiz oldugunu anlamis
ve bu sekilde ailesinin ilgi alanini fark etmesini
saglamis. Bir roportajinda anlattigr anisina gore;
universiteye hazirlanirken fizik, kimya gibi temel
bilimlerden bir dal okumak isteyen Dagdeviren’in
karar vermesinde Erdal indnti ile tanigmas etkili
olmus. Dagdeviren, Turkiye’nin énemli teorik fi-
zikgilerinden Prof. Dr. Erdal inénui'yle Kocaeli'deki
bir kitap fuarinda karsilagmis. inénui, “Anilar ve
Dustinceler” isimli kitabini imzalayip kendisine
vererek “Kitabi okuyunca, egitim alacagin dala
karar verecegine inaniyorum” demis.

Tudm 6grenim hayati boyunca burslu okuyan
Dagdeviren, kendisi icin belirledigi bir strateji ile
yolunda ilerlemeye karar vermis. Lisans dénemi
sirasinda yaz donemlerinde Ust siniflardan ders
alip, dénem icindeki ders yukunu azaltarak ulusal
ve uluslararasi konferanslara katiimis. Dagdevi-

The heart, lung,
or diaphragm
generates the

energy that

the pacemaker

requires with
the wearable

pacemaker

Giyilehilir kalp
pili sayesinde

kalp, akcier veya

diyafram, kalp
pili icin gereken

enerjiyi kendisi
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Brain needle
developed by
Dagdeviren gives
hope to Parkinson'’s
patients

upper classes in the summer periods and reducing
the course load during the semester. “I needed to
meet different people and see how they combined
different subjects in order to focus because my dream
project was not only about physics, but it also included
materials, electronics, medicine, and chemistry,” says
Dagdeviren. Stating that she had valuable professors
while studying at Hacettepe University, Dagdeviren
says that she thinks that the productivity, flexibility,
and ability to look at the same problem from different
perspectives of her mixed education added a lot to her.

Meeting face-to-face with Prof. John A. Rogers, who
worked on flexible wearable devices, at a conference
held in Boston, USA in 2008, Dagdeviren invited Rogers
to her presentation after listening to him. Dagdeviren
then started her doctorate education, and her profes-
sor John A. Rogers wanted her to work on a different
subject, but when he saw her determination, he allowed
her to start the project she wanted. Canan Dagdeviren
talks about her success in an interview,

“The reason for my success is that | take living very
seriously. | chase my dreams with passion, | strive to do
many things in a short time. My faith in what | do and
the services provide and will provide to people are the
sources of my motivation. My assertive and stubborn
nature add momentum to what | will do.”

A WOMAN TO OVERCOME CHALLENGES

Stating that being a woman was challenging in itself, Dr.
Canan Dagdeviren has learned how to overcome the
challenges she faced. As the only female researcher in
her first research group in the United States, she had
challenges in terms of practical knowledge despite
her good theoretical knowledge, and when she had
problems getting an answer when she asked someone
a question, she produced a simple solution for that as
well. “...What | did was, | took a chair with me to the lab
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ren, “Odaklanabilmem icin farkli insanlarla tanisip farkli
konulari nasll birlestirdiklerini gérmem gerekiyordu,
¢unkd benim yapmak istedigim proje sadece fizik degil,
malzeme, elektronik, tip ve kimyay! da kapsiyordu”
diyor. Hacettepe Universitesi Fizik Boltimu’nde okurken
cok degerli hocalari oldugunu belirten Dagdeviren,
aldigi karma egitimin verdigi Uretkenlik, esneklik ve
ayni probleme farkli acilardan bakabilme kabiliyetinin
kendisine ¢ok sey kattigini dustndugunu séyliyor.

Esnek giyilebilir aletler tizerinde ¢alisan Prof. John A.
Rogers’la 2008 yilinda Boston, ABD’de yapilan bir
konferansta yuz ytize tanisan Canan Dagdeviren, su-
numunu dinledikten sonra ve Rogers'i kendi sunumuna
davet etmis. Daha sonra doktora egitimine baslayan
Dagdeviren'in hocasi Prof. John A. Rogers, farkli bir
konu tizerinde galismasini istese de kendisinin kararli
oldugunu goérunce istedigi projeye basglamasina izin
vermis. Canan Dagdeviren basarist igin bir réportajinda
sunlari soyltyor:

“Basarimin nedeni yasamay! ciddiye almamdir. Ha-
yallerimin pesinden tutkuyla kosuyorum, az zamanda
cok sey yapabilmek icin ¢alisiyorum. Yaptigim ise olan
inancim ve insanliga verdigim / verecegim hizmet,
motivasyon kaynagimdir. iddiali ve inatgi olmam da
yapacaklarima ivme katiyor.”

ZORLUKLARIN USTESINDEN GELEN BIR
KADIN

Onceleri kadin olmanin da basli basina bir problem
oldugunu belirten Dr. Canan Dagdeviren karsilastigi
zorluklarin Ustesinden gelmeyi hep bilmis. Amerika'ya
gittiginde kendi arastirma grubunun icindeki tek kadin
arastirmaci olan Dagdeviren, basta teorik bilgisinin ¢ok
iyi olmasina ragmen pratik bilgi noktasinda zorluklar
yasamis ve birine soru sordugunda cevap almasi zor
olsa da o bunun i¢in de basit bir géztim uretmis. Bu
konu hakkinda su cumleyi kuruyor; “...Yaptigm sey
bir sandalye alip laboratuvara gidip sabahtan aksama
kadar herkesi izlemek oldu.” Gézlem yapmayi énemli

Dagdeviren’in
gelistirdigi beyin ignesi,
Parkinson hastalarina
umut oluyor



and watched what everyone was doing the whole day,”
she says. As someone who is aware of the importance
of observation, she has spent many hours on them and
improved herself to achieve her goals.

And she designed her own laboratory completely trans-
parent so that the new generations would not experi-
ence the difficulties she did in the past. Anyone from
outside can watch and observe the glass laboratory
and benefit from Dagdeviren’s work. High school and
middle school students who come to the laboratory are
given chairs to follow what is going on inside without
any need for training or permission.

bulan bilim insani, bu gézlemleri icin uzun vakitler
harcayarak sonugta hedefine ulagmak igin kendini
gelistirmis.

Canan Dagdeviren ge¢miste kendisinin yasadigi zorluk-
lari yeni nesillerin yasamamasi icin kendi laboratuvarini
tamamen seffaf tasarlamis. Camdan yapilan laboratu-
varl disaridan gelen herkes izleyip gézlem yapabiliyor
ve Dagdeviren’in calismalarindan faydalanabiliyor. La-
boratuvara gelen lise ve ortaokul 6grencilerine sandalye
veriliyor ve 6grenciler iceride neler yapildigini herhangi
bir egitim ya da izin alinmasina gerek kalmaksizin takip
edebiliyor.
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Tarihte Bir Yolculuk: Stimela Manastiri

Still attracting visitors from all around the world, Giiniimiizde hala diinyanin dirt bir yanindan
Sumela Monastery is the common heritage of all ziyaretciyi agirlayan Siimela Manastiri, tiim
humanity... insanhgin ortak mirasi...

L
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ne of the unique symbols of the Black
Sea, Sumela Monastery is estimated
to have been built in 365-395 AD. The
structure is located within the Altindere
Village in Macka, Trabzon and is roughly 300 me-
tres above the Altindere Valley in the region. The
fact that each ruler who controlled the region in
different periods gave special importance to this
structure is the proof of the unique value of Sumela
Monastery in history. Finally, the great number of
edicts by Ottoman Sultans on the Monastery and
privileges given to it reveal the Ottoman Empire’s
sensitivity towards freedom of faith.

FOUND A PLACE IN TRAVELLERS’
NOTES

The monastery underwent various changes
throughout the time and took its present shape in
the 19th century. Finding a place in the notes of
travellers throughout history with its unique and
exquisite structure, the monastery consists of a
couple of chapels, student sections, a main rock
church, guest house, library, holy spring, and a
kitchen.

FIRST MASS AFTER 88 YEARS WAS
HELD IN 2010

Holding a mirror to history by harbouring so much
joy and sadness within it, Sumela Monastery was
opened for a mass in 2010 with the permission of
the Republic of Turkey. The mass, which was the
first one after 88 years, was led by Bartholomew
| of Constantinople. Still attracting visitors from
all around the world, Sumela Monastery is the
common heritage of all humanity.

Karadeniz'in essiz simgelerinden biri olan Stime-
la Manastir’'nin MS 365-395 yillarinda yapildigi
tahmin ediliyor. Trabzon’'un Macka ilgesine bagli
Altindere K&yu'nun sinirlari icerisinde bulunan yap,
bolgede yer alan Altindere Vadisi’'nin yaklasik 300
metre ylikseginde konumlanmis durumda. Farkli
doénemlerde s6z konusu bdlgede hikmeden yo-
neticilerin bu yapiya ayri bir Snem vermesi, Sumela
Manastir’'nin tarin sahnesindeki essiz degerine
bir kanit olugturuyor. Son olarak birgok Osmanli
padisahinin Stimela Manastiri ile ilgili fermanlarinin
bulunmasi ve bu yapiya gesitli imtiyazlarin verilmesi
ise Osmanli imparatorlugu’nun inang ézguirltigu
konusundaki hassasiyetini gozler dnuine seriyor.

GEZGINLERIN NOTLARINI SUSLEDI

Zaman icerisinde gesitli degisimler gegiren manas-
tir; gliniimtizdeki halini 19'uncu ytizyllda almastyla
biliniyor. ihtisami ve kendine 6zgli yapisi sebebiyle
tarih boyunca birgok gezginin notlarina da konu
olan manastir; birkac sapel, 6grenci boélimleri,
ana kaya kilisesi, misafirhane, kutiphane, kutsal
ayazma ve mutfak gibi bolimlerden olusuyor.

88 YILLIK ARADAN SONRA iLK AYIN,
2010 YILINDA YAPILDI

Pek ¢ok sevince ve htizne sahitligiyle de tarihin
essiz bir aynasi olan Stimela Manastir’'nda, 2010
yilinda Turkiye Cumhuriyeti’nin izniyle bir ayin ger-
ceklestirildi. 88 yil gibi bir stirenin ardindan yapilan
bu ayin, istanbul Ortodoks Patrikhanesi Ektimenik
Patrigi I. Bartholomeos yénetiminde yapildi. Bugtin
hala dinyanin dért bir yanindan ziyaretciyi agirlayan
Stimela Manastiri, tiim insanligin ortak mirasi haline
gelmis durumda.

o

VISITING HOURS
OF SUMELA
MONASTERY IN
TURKEY

SUMMER PERIOD
10.00-16.00

WINTER PERIOD
08.00-17.00
SOURCE: TRABZON
PROVINCIAL DIRECTORATE

OF CULTURE AND
TOURISM

0

SUMELA
MANASTIRI
ZiYARET
SAATLERI (TSi)

YAZ DONEMI
10.00-16.00

KIS DONEMI
08.00-17.00

KAYNAK: TRABZON IL
KULTUR VE TURIZM
MUDURLUGU
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Chairperson, Turkey-Moldova Business Council

Sinan Bora
Tiirkiye-Moldova Is Konseyi Baskani

ENTRANCE GATE TO THE EUROPEAN MARKET: MOLDOVA

Avrupa Pazarinin Giris Kapisi: Moldova

Offering great facilities and
opportunities in terms of
investment, Moldova has many
operation areas that will provide
all kinds of facilities for free zones,
technoparks, IT, and IT companies

Yatinm imkanlari acisindan biiyiik
kolayliklar ve firsatlar sunan
Moldova’da; serbest bilgeler,
teknoparklar, IT ve hilisim sirketleri
icin her tiirlii imkani saglayacak
calisma alanlari mevcuttur

he necessary foundation exists for the advance-

ment of relations and economic cooperation be-
tween Turkey and Moldova. Although our trade volume
has temporarily decreased in 2020 with the effect of the
pandemic, our country ranks 7th among the countries
carrying out trade with Moldova.

Offering great facilities and opportunities in terms of
investment, Moldova has many operation areas that will
provide all kinds of facilities for free zones, technoparks,
IT, and IT companies. In addition to the opportunity of
travelling just with an ID, and skilled, multilingual, and
inexpensive labour, there are also untouched areas
where you can conduct business in 43 free zones of
Moldova. Offering incentives to investors of all scales in
its free economic zones, Moldova'’s biggest advantage
is that it provides access to a wide market through free
trade agreements (FTAs) with the EU, CEFTA countries,
and Turkey. With FTA, goods of Moldovan origin have
the opportunity to enter wide geography from the Eu-
ropean Union (EU) countries with zero customs fee.

Turkiye ile Moldova arasindaki iligkiler ve ekonomik is
birliginin ilerletiimesi igin gerekli zemin mevcuttur. 2020'de
pandeminin etkisiyle ticaret hacmimizde gegici nitelikte
dusus kaydedilse de ulkemiz, Moldova'nin en ¢ok ticaret
yaptidi Ulkeler arasinda 7'nci sirada yer almaktadir.

Yatinm imkanlari agisindan buyuk kolayliklar ve firsatlar
sunan Moldova’'da; serbest bélgeler, teknoparklar, IT ve
bilisim sirketleri igin her tirld imkani saglayacak calisma
alanlart mevcuttur. Kimlik ile seyahat etme imkani, kalifiye,
birkac dil bilen ve ucuz is gtictintin yani sira Moldova’'nin
43 serbest bolgesinde, is yapabileceginiz bakir alanlar da
bulunmaktadir. Serbest ekonomik boélgelerinde her dlcekte
yatinmciya tesvik sunan Moldova’'nin en buyuk avantajl
ise AB ve CEFTA Ulkeleri ve Turkiye ile Serbest Ticaret
Anlagmalar’'nin (STA) olmaslyla genis bir pazara erisim
saglamasidir. STA sayesinde Moldova menseli mallarin
Avrupa Birligi (AB) tlkelerinden gok genis bir cografyaya
sifir gtimrukle girme imkani bulunmaktadir.

Turkey ranks 7th among the countries carrying out trade with Moldova

Tlrkiye, Moldova'nin en cok ticaret yaptigi Ulkeler arasinda 7'nci sirada yer almaktadir

SEBUSINESS DIPLOMACY



Turkey's Main Export Items to Moldova (1000 S)

CUSTOMS TARIFF
STATISTICS SHARE CHANGE (%,
POSITION PRODUCTS 2017 2018 2019 (%,2019) 2018-2019)
TOTAL EXPORT (AMONG OTHERS) 284649 266170 321746 100 20,9
7305 Other thin and thick pipes made 5 0 12 865 4 0

of iron or steel (welded, riveted)(circular cross section, ext. diam > 406,4 mm)

Iron or steel construction and construction machinery, iron or steel sheet, rod, etc. to be used in
construction

Machinery and equipment used in soil preparation, cultivation, planting, forestry; rollers for grass,
sports fields

6203 Two-pieces, suits, jackets, trousers, overalls and shorts for men and boys (excluding swimming suits) 2589 3209 4582 1.4 42.8

SOURCE: TRADEMAP

Turkey's Main Import Items from Moldova (1000 $)

CUSTOMS TARIFF
STATISTICS SHARE  CHANGE (%,
POSITION PRODUCTS 2017 2018 2019 (%, 2019) 2018-2019)
TOTAL IMPORT (AMONG OTHERS) 180559 160455 246 237 100 53.5
1206 sunflower seed M711 103486 145634 59.1 40.7
1005 Corn 9841 2 459 48323 19.6 1865.1
2207 tl;:tr:jyl ?_Ilzlzothol (alcohol grade >=80%, non-denatured) and other alcoholic beverages obtained 3789 5614 6509 26 5.9

1 Two-pieces, suits, jackets, trousers, overalls, and shorts (knitted) for men and boys
6103 (excluding swimming suits)

1404 Herbal products not found elsewhere in the tariff

349 804 785 0.3 -2.4
SOURCE: TRADEMAP
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Chairperson, Turkey-Seycheller Business Council

Siileyman Bosca
Tiirkiye-Seyseller Is Konseyi Baskani

INTEREST IN TURKISH PRODUCTS HAS BEEN

INCREASING DAY BY DAY IN SEYCHELLES
Seyseller’de Tiirk Uriinlerine Olan Ilgi Giin Gegtikge Artiyor

Our Business Council leads many
works to further strengthen

the relations between the two
countries

is Konseyimiz, iki iilke arasindaki
iliskilerin daha da giiclendirilmesi
icin bircok calismaya nciiliik
ediyor

T rade relations between Turkey & Seychelles have
come a long way since the establishment of our
Business Council. In particular, the fact that the Free
Trade Agreement (FTA) has been renegotiated by both
countries indicates that our trade relations will further
strengthen in the future.

Direct flights of Turkish Airlines (THY) allow more tour-
ists to visit Seychelles, one of the world’s top tourism
destinations. On the other hand, the interest in Turk-
ish products has also been increasing day by day in
Seychelles.

The novel coronavirus (COVID-19) pandemic has neg-
atively affected Seychelles like all countries around the
world. We expect a recovery in our trade relations with
the country opening its doors to the outside world at
the end of March, and Turkish Airlines restarting direct
flights at the end of April.

Our Business Council leads many works to further
strengthen the relations between the two countries. We
are entering a period where we can take advantage
of mutual opportunities in both trade and investment
through the support of our statespersons.

SEBUSINESS DIPLOMACY

Tlrkiye-Seyseller arasindaki ticari iliskiler, is Konseyimizin
kuruldugu zamandan bu yana gok énemli mesafeler katetti.
Ozellikle Serbest Ticaret Anlasmasi’nin (STA) her iki lilke
tarafindan yeniden muzakereye agilmig olmasi, gelecekte
ticari iligkilerimizin daha da gtiglenecegine isaret ediyor.

Turk Hava Yollar’'nin (THY) dogrudan uguslari, dinyanin
en iyi turizm destinasyonlarindan biri olan Seyseller’i daha
fazla turistin ziyaret etmesine olanak saglyor. Diger yan-
dan Seyseller'de Turk trtnlerine olan ilgi de gtin gectikce
artiyor.

Yeni tip koronavirtis (COVID-19) pandemisi, tim dinya
llkeleri gibi Seyseller'i de olumsuz etkiledi. Mart ayI so-
nunda ulkenin kapilarini yeniden dis diinyaya agmasi ve
Nisan ayl sonunda THY’nin yeniden dogrudan uguslara
baslamasiyla birlikte ticari iligkilerimizde yeniden bir can-
lanma bekliyoruz.

is Konseyimiz, iki tilke arasindaki iligkilerin daha da guic-
lendiriimesi icin birgok ¢alismaya énculuk ediyor. Devlet
buyuklerimizin de destekleriyle gerek ticaret gerekse yati-
rim konularinda karsilikli firsatlari degerlendirebilecegimiz
bir déneme giriyoruz.



Turkey’s Main Export Items to Seychelles (1000 $)

CUSTOMS TARIFF
STATISTICS SHARE
POSITION PRODUCTS 2018 2019 2020 (%,2020)

TOTAL EXPORT

15612  Sunflower, safflower, cottonseed oils, and their fractions (not chemically modified) 1315 1224 956 5.4
702 Tomato(fresh/cooled) 751 1292 606 3.4
8537 Electrical cpntrol, distribution switchboards, panels, consoles, cabinets, other supports, and numerical 1408 859 577 3.2
control devices
3923 Item§ for the conveyance or packing of goods, of plastics; stoppers, lids, caps, and other closures, of 120 426 407 23
plastics
713 Drylegumes (without skin)(grains split in half) 419 414 359 2.0
3402 Washing, cleaning preparations (except soaps) 300 354 319 1.8
7314 Fabrics, grids, nets, and gratings of iron or steel wires; rabitz from iron or steel 668 780 295 1.7
9403  Other furniture & their parts and components
7610 Alumlnlu'm structure and parts of structures (bridges, bridge parts, towers, pylons, masts, pillars, 10 6 184 10
doors, windows, etc.)
8418  Refrigerators, deep freezers, and other freezers or cooler devices and heat pumps 96 195 165 0.9
8516 Electric water heaters, electrothermic devices, ambient heaters, hair and hand dryers, irons, resistances 78 155 149 0.8
8544 Insulated wire, cable, and other electric conductors; optical fibre cables, made up of individually 3 533 131 0.7

sheathed fibres
SOURCE: TRADEMAP
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Turkey's Main Import Items from Seychelles (1000 S)
CUSTOMS TARIFF
STATISTICS SHARE
POSITION PRODUCTS 2018 2019 2020 (%, 2020)
TOTAL IMPORT 9.351 7.783  9.045 100
303 Fishery(frozen) 9132 7628 8989 99.4
9018 Instruments and appliances used in medical, surgical, dental, or veterinary sciences 212 150 31 0.3

713 Drylegumes(without skin)(

rains split in half) 0 0 20 0.2

6404 Footw‘ear with outer soles made of rubber, plastic, natural, or compound leather and uppers of textile 0 0 9 0.0
materials

6402 Other footwear with outer soles and uppers of rubber and plastic 0 0 2 0.0

8537 Electrical control, distribution switchboards, panels, consoles, cabinets, other supports, and numerical 0 0 1 0.0

control devices
SOURCE: TRADEMAP
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KURBAN BEREKETINI
YIL BOYU YASATIYORSAN
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Kurban vekaletinizi Kizilay’a verin,

usulline uygun olarak kesilen kurbaniniz
yil boyu sofralara bereket olsun.

KURBAN

BEDELI

Yurt i¢i ‘ Yurt Disi

1!
168
CAGRI
MERKEZI
kizilay.org.tr

QIR ]

EFFFFrrrrrily}

oy

3 TURK

«zZILAY
& I <URBAN KavuRmas:

IIIEEE S 22 LA AT




